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eDicen que soy héroe, yo débil, timido, casi insignificante.
Si siendo como soy, hice lo que hice, imaginense lo que
pueden hacer todos ustedes juntose.
Mahatma Gandhi

-B1 & 7 OPT JNQVMTB B TFS JOTUSVNFOUPT IVNBOJ[BEPSFT EF
DJBOEP FM EFTBSSPMMP JOUFHSBM EF MB QFSTPOB /VFTUSBT FT
VO FTQBDJP QSJWJIJMFHJBEP QBSB DPOTFHVJS FTUF PCKFUJWP .A
DPOUBNPT DPO $PNVOJEBEFT &EVDBUJWBT WIJWBT RVF USBCBKBC
NJTNP 1SPZFDUP

-B 'VOEBDJOO 7&*4 7FESVOB &EVDBDJOO *OUFHSBM 4PMJEBSJB

DPOUJOVJEBE B MB PCSB EF +PBRVJOB EF 7TFESVOB QSPNPWFS T
JOTQJSB TV QFEBHPHIB EFM BNPS "NPS RVF FOFSHJ[B B MBT QFS"
UJWB NAT Z NAT B MBT GVFSUFT DSFB DPNVOJOO FOUSF MPT EJGI
EF GSBUFSOJEBE Z BMFHSIB DBQB[ EF EBS WJEB B VO 130:&%50 $0

&M USBCBKP FO FRVJQP QFSNJUF GVTJPOBS JEFBT Z FYQFSJFOD
DPOUFOJEPT Z NEUPEPT BDUVBMJ[BEPT -PT FTGVFS[PT JOEJWJE'
FRVJQP DPCSBO NAT GVFS[B Z DSFBUJWJEBE -BT OVFWBT UFDOP
Z EF MB DPNVOJDBDJOO OPT PGSFDFO NUMUJQMFT QPTJCIJMJEBEF

&M QSJNFS DPODVSTP EF JOOPWBDJOO QFEBHOHJDB ITFESVOB $S
WJEP QPS 7&*4 7FESVOB SFDPHF FO FTUF DVBEFSOP FM FTQIisJ
RVF BOJNB B OVFTUSPT FEVDBEPSFT /PT IB EFNPTUSBEP RVF MB
QPTJCMF (SBDJBT Z FOIPSBCVFOB B UPEPT MPT QBSUJDJQBOUFT
BM OJWFM BMDBO[BEP Z B MB EJOANJDB EFM QSPDFTP JOOPWBEF
Z EFM GVUVSP
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"HSBEFDFNPT MB DPMBCPSBDJOO EF UPEPT MPT NJFNCSPT EF
MBT $PNVOJEBEFT &EVDBUJWBT EF DBEB VOP EF MPT DPMFHJPT
QBSUJDJQBOUFT TJO DVZP BQPZP Z DPOTUBOUF EFEJDBDJOO OP
QPTJCMF MMFWBS BEFMBOUF MPT QSPZFDUPT RVF BRVI QSFTFOUE
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1SIJNFSB FEJDJOO BCSJM EF
&EJUB 'VOEBDJOO 7&*4 7TFESVOB &EVDBDJOO *OUFHSBM 4PMJEBSJB

~EF MB FEJDJOO 'VOEBDJOO 7&*4 TFESVOB &EVDBDJOO *OUFHSBM 4PMJE
" EF MPT UFYUPT Z GPUPHSBGIBT TVT BVUPSFT

%JTFNP HSAp DP +PSHF (BSDIB 'BZPT &TUVEJP (SAp DP
*NQSFTJOO 3FQSPNBO

%JTUSJCVDJOO 'VOEBDJOO 7&*4 7TFESVOB &EVDBDJOO *OUFHSBM 4PMJEB
4BOUB "OB EF 7TBMFODJB

7&*4IWFESVOB PSH

XXX WFJTWFESVOB PSH

%FQOTJUP MFHBM 7

&TUF $VBEFSOP TF FODVFOUSB CBKP VOB -JDFODJB $SFBUJWF $PNNPOT
BFDPOPDJNJFOUP /P$PNFSDJBM $PNQBSUJS*HVBM 60QPSUFE

Qe

/P TF QFSNJUF VO VTP DPNFSDJBM EF MB PC/|SB PSJHJOBM OJ EF MBT
QPTJCMFT PCSBT EFSJWBEBT MB EJTUSJCVDJOO EF MBT DVBMFT TF EFCF
IBDFS DPO VOB MJDFODJB JHVBM B MB RVF $FHVMB MB PCSB PSJHJOBM
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Lo que construye el colegio no son las piedras del edificio
sino la unién de las personas que lo integramos...

SFTQPOTBCMF EFM 1SPZFDUP
&TUIFS 3JCFT

QBTUPSBM!IDPMFHIJPDBSNFMJUBT DPN

"VUPSFT

$PODIB #BSCFS &SOFTUP #PMVEB "NQBSP &TRVFSEP $IBSP &
3PTB (JMBCFSU "OB .BSiB .BSUIOF[ 'SBODJTDP .BSUIOF[ .BzU

1FJSO /USJB 1ESF[ .BSJOB 1MB &TUFS 2VJMFT &TUIFS 3JCF
7IJMBQMBOB
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"DUJWJEBE EF DPOWJWFODJB GVFSB EFM DFOUSP FTDPMBS &T Q
MB $PNJTJOO I'EN $PMwWMFHJz DPNQVFTUB QPS NJEFNCSPT EFM %|
UPSBM -B SFTQPOTBCMF EF 1BTUPSBM FKFSDF EF TFDSFUBSJB EF
QSPGFTPSFT RVF W DNMV/NIIRC TR

NFOUF FTUAO J
FO MB BDUJWJEBI
DVFouB DPo MB [| O0#+&5*704

JOEJTQFOTBCMF 5 .
SET EF MPT pvs'l| S 'PSUBMFDFS MPT MB[PT EF VOJOO Z|DPPQFS

EPT &TUB BDUJW MBT SFMBDJPOFT JOUFSQFSTPOBMFf FOUSF
CJFOUBEB FO VO DPO MPT QSPGFTPSFT GVFSB EFM ANCJUP F
CBTFz FO MB RVF S %FTBSSPMMBS DBQBDJEBEFT DPNP
QSPGFTPSFT TF E d -B JOUFSJPSJEBE B USBWET EF MIPT NPNI
UFSQSFUBO BMHV Z PSBDJOO

KFT RVF IBDFO M d &M BVUPDPOPDJNJFOUP Z MB BVUPFTUJ
MPT BMVNOPT EFTDVCSJNJFOUP EF TVT QSPQJBJ DBQBIL

JNQPSUBODJB EF TV FYJTUFODJB BSB F!
EFM HSVQP

d &M DPNQBNFSJTNP Z FM USBCBKP [FO FRV.
BDUJWJEBEFT FO QFRVFNPT HSVQPT Z FO

d &M EFTDVCSJNJFOUP EF MPT EFNAT BM
Z DVBMJEBEFT FO MPT DPNQBNF$PT Z Q
SFTVMUBO EJGIDIJMFT EF EFTDVCYJS FO \
EFM DFOUSP FTDPMBS

S 1PUFODJBS Z WIWFODJBS FM DPOUBIDUP DP!
DBQBDJEBE EF BENJSBDJOO Z DPOUENQMBD
DPOPDJNJFOUP Z DVJEBEP FEVDBDJOO NFE

S $SFBS Z GPNFOUBS IACJUPT BEFDVBJEPT EF
'6/%".&/504

&TUB BDUJWJEBE OPT QFSNJUF EFTBSSPMMBS Z MMFWBS B MB Q!
CATIJDPT EF MB 1&7 DPNP

S &M DPNQSPNJTP DPO MB WJEB
d %F MBT QFSTPOBT JNQVMTBOEP TV EFTBSSPMMP Z NBEVSE
EJNFOTJPOFT
d %F MB 4PDJFEBE QSPNPWJFOEP MB MJCFSUBE MB KVTUJDJE
FOUSF MBT QFSTPOBT Z MPT QVFCMPT
d %F MB OBUVSBMF[B DVJEBOEP Z DPNQBSUJFOEP MPT SFDVSTEF
FRVJUBUJWB

S 4JHVIJFOEP MBT QBMBCSBT EF 4BOUB +PBRVJOB 14J MPHSAJT HE
DSJBUVSBT EF NBM HPCFSOBS FOUPODFT DPOTFHVJSEJT GSVUP
4F 1B DPNQSPCBEP RVF MB FYQFSJFODJB EF MB DPOWJWFOD
FTDPMBS FO NFEJP EF MB OBUVSBMF[B Z TJO MBT MJNJUBD.
SFMBDJPOFT BMVNOPT QSPGFTPSFT FO FM BVMB GBWPSFDF
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MB SFMBDJOO
DPNVOJDBDJOO

DP

JODMVTP DPO BRVFMMPT BMVNOPT DPO MPT

-B 1&7 OPT JNQVMTB B BGSPOUBS FM DPOqgqJDUP RVF HFOFSB |

NP VOB IPQPS

BQPSUE

DSFBNPT FOUSF UPEPT FTQBDJPT EF FO
Z MP DPOTUSVJNPT FOUSF UPEPT Z DPO UF

S
QTIRVJDB TPDJP DVMUVSBM SFMJHJPTB
Z OP DPNP VOB IBNFOB[Bz
~2VE NFKPS ANCJUP QBSB MMFWBSMP B MB QSADUJDB FO
EFNAT DPNQBNFSPT DPO MPT RVF WBO B DPNQBSUJS FYQ
DPOPDJNJFOUP NVUVP Z EF USBCBKP FO FRVJQP
PSJHJOBMJEBE
S %FTBSSPMMBS IACJUPT Z FYQSFTJPOFT RVF UFTUJNPOJFO Z F
OP WIJPMFODJB Z B GBWPS EF MB QB]J
&0 b'FN $PMwWMFHJ"®
DPPQFSBDJOO
S

%FTBSSPMMBS BDUJUVEFT QFSARBGERFURZ DPNVEBBEBSJBT

SFTQPOTBCMF EF MB OBUVSBMF[B@BBFE MBOVRNB®BEGBE EPNMME
-B BDUJWJEBE TJFNQSF TF EFTBSSPMMB FO FTQBDJPT OBU\
EJTGSVUBNPT TV CFMMF[B TJOP RVF UBNCJEO BNQMJBNPT O
Z IBCJMJEBEFT QBSB TV DVJEBEP Z DPOTFSWBDJOO
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"VORVF MB BDUJWJEBE QSPQJBNFOUF EJDIB UJFOF MVHBS FO |

1SINBSJB Z BCSJM NBZP 4FDVOE

BSJB

-B DPNJTJOO EF I'FN L

CBKB B MP MBSHP EF UPEP FMBDWE RS FQBBBBSO @ BORUTPBYBBMMP

MVBDJOO EF MB BDUJWJEBE

&M DBMFOEBSJP EF SFVOJPOFT Z UBSFBT B SFBMJ[BS TF SFq Ft

RVFNAUJDP

"DUJWJIEBE

%FUFSNJOBS GFDIBT MVH
QSPGFTPSFT RVF| QBBNJDJC
SF &MFHJS MB IJTUPSFBl GBMF

3FV0OJOO

/e
PDUVC

BFTQPOTBCMF

BS z
DB O,

VEFEH zfyB EF SFVO

Joo

DPOWJIJWFODJB
. 5 £ Py
OPWIFN ;ﬁ%ﬁ%ﬁ: :

CSEFBMJI[BS QSPHS

pl\%EH".PZUB EF SFVO

Joo

3FTFSWBS MVHB
%JTUSJCVDJIOO
MBPNJITJ
S'E NI B P M

/e
EJDJFN

1SFQBSBS DJSDYV
CSBOGPSNBUJWB QB

OO0 "DUB EF SFVO
BIESBPWEISDVMBS JO

Joo
GPSNBUJWB
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/e
FOFSH

/e
GFCSF
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"DUJWJEBE

&ODBSHBS MBJNQSFTJigﬁ?F T
1SFQBSBS UVUPSIBT Qﬁ ?EQ
1MBOJp DBS p FTUB EF|J3. M
1SFQBSBS DJSDVMBS
0SHBOJ[BS NFSJFOEB

0OSHBOJ[BS SFqFYJOO |Z DB D
0SHBOJ[BS BDUJWJEBEFH o0

3FTFSWBS BVUPCUT

OGPSNBU

1SFQBSBS DJSDVMBS JOGPSNBU
EFUBMMBEB pDIB NEEUDB Z p DI
MPT EBUPT QFSTPOBMKET EF MPT
3FQBSUP EFM EPTTJFS QBSB DB

QSPGFTPS QSFQBSBS |[BDSRNUIEBEFT IDIB EF

PSHBOJ[BS FM NBUFSJBMFOIFOFNM
MB SFBMJ[BDJOO EF MBT BDUJW
EFTBSSPMMBS UBOUP |MBT EF U]
KVFHPT EF HSVQP WFMBEBT
MBT EF SFqFYJOO Z PSBDJOO

3FTQPOTBC

PMFUBT

MFHJz

JWB'DUB EF
SFV0JOQG

§PVSQ PT

JWB
B ERBJSDVM
BMYOI®PIN B
EB 'JDIB NE

VERIR BB B
EBBFBTBPOE
QP %P EDDH
DPIQSPGFTR

3 S
UJwB
EJDB

MFT

‘JFTUB EF *OJDJP

."3;0 &OUSFHB EF QBNPMFUBT Z GPSNBDJO

"&. $0-W-&(* 4&$6/%"3*"

$*/$0 %°"4

/e
NBZP

&MBCPSBS FODVFTUB B BMVNOP
1SFQBSBS p FTUB EF EF TRANEJEX
u QSFQBSBS NPOUBKF BINEN PR M
u PSHBOJ[BS NFSJFOE

'*&45" % &

%&41LE&%*%"

"DUB EF
T SFV0JOQ
DO %PDVNF
WBEMFzFODV
.BUFSJB
BVEJPWJ

BMVNOPT Z QSP

GFTPSFT

)BDFS WBMPSBDJOO® p$®BMTJ

WBDJBEP EF FODVRTWENT$P M

DO "DUB EF
MFISF¥0JOQ
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1SIJNFS EiB

-MFHBEB
NFSJFOEB

IPSBSJPT

$FOB
7TFMBEB

SBM NFEJUBDJOO

4FHVOEP EIB

DJOO NPDIJMBT

5JFNQP -JCSF
%BO[BT
$PNJEB Z 3FHSFTP

4BMJEB FO 1SJNBSJB EP

4BMJEB 7JFSOFT B MB
SFQBSUP EF

3FVOJOO (SBO (SVQP
OPSNBT EF DPOWJWFO

(SBO +VFHP EF $POUS
TPSFT TF DPOWJFSUFO
MB IJTUPSJB TPCSF 7B
1SFQBSBDJOO 7FMBEB

0SBDJOO EF MB OPDIF S
WJWJEP DBOUP PSBDJO

-JNQJF[B EF IBCJUBDJE

&YDVSTJOO 5BMMFSFT
+VFHPT

%&4"330--0
T4BIBIEB FO 4FDVOEBSJB

E FUBQB
T

|
1B NFBSDEFOFT Z

1sP#PMIEBD J@OSOFT B MBT !
DJB- MBIOHBIMB) EBMNVFS[P Z BMPKBNJFOU
MB NBRNBOB

pFMOF(Tg FN'Jév E% OUSPM T " MP MB:¢

MPS DBEB HSVQP WB
SFBMJ[BOEP QSVFCBT FO MBT R’

EFTDVCSJSAO MPT WBMPSFT RVF \

WJWJS FO FTUB FYQFSJFODJB BN.

TPMJEBSJEBE FTGVFS[P SFTQFUF

Fq FYORBYVSBMEEBH JOUFSIPSIEBE

O SHPUBKWBEBEGTDPS QB UBSEF
d +VFHP EF #BTFT BEB HSVQP
DPOTUSVZF TV CBTF| &0 FM DFO!
EF MB NJTNB TF FTIDPOEFO VO

WBMPS UBSKFUBT F MBT RVF p
EJDIP WBMPS RVF UFOESAO RV
EFGFOEFS BM NJTN UJFENQP RVI

JOUFOUBSAO DPOTF
RVF EFp FOEFO MPT
d 3FqFYJOO FO UPSORP B MPT WBM
EFTDVCJFSUPT B MP MBSHP EFM E
d “MUJNPT QSFQBSBUJWPT EF MB 7!

"DUJWJEBE EF MB OPD|F

7FMBEB $BEB HSVQP IBCSA QSFQ
DOFT37-B@$F@@§B|BDUVBDJ’oZ QBSB FT
BDUJWJEBE FO MBT UVUPSIBT QSF
0SBDJOO EF MB OPPIF SFqFYJ(C

5SBErJFDe]§|9EWtFTWZJWJEP DBOUP PSBC
SFMBKBDJOO DPSQPSBM NFEJUBD

vVJS MPT WB
USPT HSVQP"

4FHVOEP EIB

0SBDJOO EF MB NBNBOB DBOUP Z

DJOO
"DUJWJEBEFT EF MB NBNBOB

d "DUJWJEBEFT EFQPSUJWBT B DB
EF MPT NPOJUPSFT| EFM MVHB:
QJSBHUJTNP Z UJSPMJOB

d 3FqFYJOO B NPEP ERF DPODMVTJO

3FHSFTP
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4BMJEB FO 4FDVOEBSJB

E FUBQB

%VSBDJOO DJODP EIBT TBMJEB FM MVOFT QPS
MB NBNBOB Z SFHSFTP WJFSOFT QPS MB UBS
EF

&O FTUB TFHVOEB FUBQB RVFDNBWUEGBGEFT B DBSH
NPT FO MB BDUVBMJEBE TF OQBWGFOPSFMBT
BDUJWJEBEFT QSPHSBNBEBW @GBS MNMSSEO NE®VBMJ
&EVDBUJWP .FEJPBNCJFOUBM+NGHPMERYBTFT
OPT BMPKBNPT DPO MBT BDRIU YN ORANIPB P EFBHSVQ
OJ[BEBT QPS MPT QSPGFTPSRMIBMPBMVNOPT

EFM DPMFHJP d "DUJWJEBEFT MUEJD

"DUJWJEBEFT B DBSHP EFn@f€§g§§%%§H4BEBT

EFM MVHBS JPOFT Z SFq FYJ

d SBMMFSPFEFBTUSPOPﬁMiZé?
BVeap

FOFSHIBT SFOPWBCMFT E
EFM FDPTJTUFNB
d 4FOEFSJTNP

iP EF MPT
EBEFT
PT TPCSF

BT EFTp MF EF
BDUJWJEBEFT

POFT NBNBOB
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S %FTEF FM %FQBSUBNFO PbIBNFDNWWDNMFHI FT VOB BDUJW
UJFNQP TF WJFOF EFUFDUBOEHFME 0 FOOFUVTIBTNP F JMVTJ
TJEBE EF PSHBOJ[BS BMHMORBQPDERBVQEFREFTPSFT Z RVF B
EF DPOWJWFODJB FYUSBFEBMMBIF D@P MBIB JEP DPOTPMJ
OBMJEBE EF GPNFOUBS MBG@EIBOEDOBIOIB WITUB EF MP
UFHSBM EF OVFTUSPT BMWUNGPSFNNBIBEREPT PCUFOJEPT FO
UF MB FEVDBDJOO FO W BMPSFTUBINBDFBMPSBDJOO SFBMJ
DSJTUJBOPT Z NFEJPBNC MRUBMFNOETTBM p OBMJI[BS FM
UJOHVJEOEPTF EF PUSngFI:gﬁ)%%MVQ%r_Jgg QPUFODJIB BM N
DPNP HSBOKB FTDVFMB “WIBKELEFCR BCEKP FO HSVOP

DVSTP FUD MB QSFQBSBDJOO FO MBT UVUPS

$ B QSPQVFTUB FODVFOUSH VOBBBDP EFERFEJEB
gvz CVFOB QPS QBSUF gp PTB BES 3] FMBCPSBEP FYQS

QSPGFTPSFT UPNBOE ng N B%UJWJEBE FTOFD S
DSFUB FO FM $POTFKP FT, BSUAFES ™ MPT NPNEOUPT
DMBVTUSP qFYJOO zZ PSBDJOO OPT BZVEB
$ &M EFQBSUBNFOUP EF 1HBSPGBMTUBBFNBOFSB EF FOUFO
IJODBQJE FO RVF FTUB BDREWDEBEOI® EO MB MIOFB EF MB

TFS IDPTB EF UPEPTz Qg%%qu ¥[|:§§O'§:SM BBDUJ\NJEBE E
oF Igg O TVQPOF EF
.féé

DMBVTUSP TF JOWJUB B Q iB F
EPT MPT EFQBSUBNFOUPT ;Eé@ F EFEJDBDJOO
J FM DVSTP DPNP TF

NBS QBSUF EF FTUB OVFW
DPNQSPCBS FO FM DVBESP EF QV
QFSP WBMF MB QFOB Z MB FWJ
RVF FTUB $PNJTJOO FTUA GPSNB
VO HSVQP OVNFSPTP EJFDJOVF
MB BDUVBMJEBE EF QSPGFTPSF

MBT FUBQBT *OGBOUJM 1SJNBS

[" 03 ".03:.¥4".03 EJGFSFOUFT ASFBT Z %FQBSUBN
26&/6/8" %*$#&"45Z S & TUB FYQFSJFODJB OPT EFNVFT
0"26%/"%& &%36/" DVBOEP IBZ VO JEFBM DPNUO Z

FTUBNPT EJTQVFTUPT B BQPSUB
USP QFRVFNP DPNQSPNJTP Z FT
[P eTPNPT DBQBDFT EF IBDFS
HSBOEFT
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"VUPSBT Z 3FTQPOTBCMFT EFM 1SPZFDUP
.BSIiB #MBOFT Z .JMB $BNQJMMP
NBSJBCMBOFT!IWFESVOB PSH cc NJMBDBNQJMMP!WFESVOB PSH
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&M $PMFHJP |I-B 1SFTFOUBDJOOzTF HBBSWFMUSBTVCBEEBEPEO QMF
OP DBTDP IJTUOSJDP EF MB DJVEBE EF "MDPZ

"M JHVBM RVF FO NVDIBT QPCMBDJPOFT OVFTUSP CBSSJP IJTUOS
QPS MB FYQBOTJOO EF BDUJWJEBEFT UFSDJBSJBT Z IB WFOJEP
EP EF EFUFSJPSP GITJDP )B JEP QFSEJFOEP TV GVODJOO DPNFS
OJWFMFT BDUVBMFT EF BUPOIB GVODJPOBM MMFHBOEP B DPOp F
NBSHJOBDJOO TPDJBM FO FM DPSB[OO EF MB DJVEBE

/IVFETUSP DFOUSP FTDPMBS BUJFOEF B VO UPUBM EF BMVNOPT ¢
OJWFMFT EF FOTFNBO[B RVF JNQBSUF *OGBOUJM 1SJNBSJB Z 4FI

-B UJQPMPHIB EF BMVNORBE P = e e
OFB B UPEPT MPT OJWFMFT 4APOIBNM"SEOLFORTI &

SFMJHIJPTP DVMUVSBM D PR oV D MFFERBR . OWNF SR g ¢
EF BMVNOBEP JONJHSBOUF Q H,,s*vg,,Pélgfge/& 5oa53"
0 f/

BMVNOPT EF FUOJB HJUBOB T‘%‘ﬁ?(%ﬁ/DBU‘JW
WBSJPT BMVNOPT EF MB I35 T'SED B%/8 P N\BBDBI% "15"$* 1/
$FOUSP EF .FOPSFT &M 5FJYZ

4) BMHP DBSBDUFSJ[B BM &RVJQP EF 1SPGFTJPOBMFT RVF GPSN
GBNJMJB 7FESVOB FT OVFTUSB DBQBDJEBE EF JOOPWBDJOO Z EF

S *OOPWBDJOO QPSRVF FO FTUPT NAT EF BNPT EF IJTUPSJB EF
USB DJVEBE IFNPT TJEP QJPOFSPT FO NVDIPT QSPZFDUPT JODF
FEVDBDJOO BUFODJOO B MB EJWFSTJEBE MIOFB FO WBMFODJB
UOJDP DPMFHJP DPODFSUBEP DPO FTUB PGFSUB FEVDBUJWB FO
MJOHUF

"EBQUBDJOO QPSRVF FO DBEB NPNFOUP Z BOUF DVBMRVJFS DJ
USBUBEP EF JNQVMTBS VO QSPZFDUP FEVDBUJWP FO FM RVF DS
DBUJWP 7FESVOB TJO RVF QBSB FMMFPP DPF RB/FBI|BXB RSURIE P
TVQPOFS

U

&TUBT EPT DBSBDUFSITUJDBT TPO MBT RVF JNQVMTBO OVFTUSP U
"DPHJEBQPSHMBMEBE EF OQPSUVOJEBEFT FO &EVDBDJOO
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&M PCKFUJWP RVF QMBOUFB OVFTUSP 130:&$50 &%6%$"5*70 7&%:
SBSOPT DPNP QFSTPOBT Z 3&41&5"3/04 DPNP UBMFT TFB DVBM

&M OUDMFP GVOEBNFOUBM EF FTUF QSPZFDUP FT FM DPNQSPNJ
UJWB RVF

S (FOFSF WJEB Z EJHOJp RVF MB WJEB
S 5SBCBKF B GBWPS EF MB WJEB EF
d -BT QFSTPOBT JNQVMTBOEP FM EFTBSSPMMP Z MB NBEVSF]|
OFT
d -B TPDJFEBE QSPNPWJFOEP MB MJCFSUBE KVTUJDJB Z GSl
QVFCMPT
d -B OBUVSBMF[B DVJEBOEP Z DPNQBSUJFOEP TVT SFDVSTPT
Z FRVJUBUJWB
S 4F MMFWF B UESNJOP EFTEF OVFTUSB JEFOUJEBE 7FESVOB E

TFS DPNQBSUJEB DPO UPEPT BRVFMMPT RVF EFTEF PQDJPOF
QMBOUFBNJFOUPT UBNCJEO USBCBKFO B GBWPS EF MB WJEB

5FOJFOEP FO DVFOUB OVFTUSP NBSDP UFOSJDP EF SFGFSFOD:
7FESVOB Z MB MFHJTMBDJOO WJHFOUF Z DPO FM pO EF JOUFO
MBCPS DPO OVFTUSPT BMVNOPT DSFFNPT RVF FT MBCPS EFM DI
B MBT EFNBOEBT WJUBMFT EFM BMVNOP DPOTJEFSBOEP MBT E
DvBOUP B DPOPDJNJFOUPT GBDUPSFT GBNJMJBSFT TPDJBMFT

-B FTDVFMB FT FM NFEJP JEOOFP QFSB EFUFDUBS B DIBWBMFT
BEFDVBEBT MMFWBOEP B DBCP VOB QSFWFODJOO QSJNBSJB

" QBSUJS EFM DPOPDJNJFOUP EF MBT DBS
%*4& 6" "$$*1/&%68"57"4"%" EF OVFTUSPT BMVNOPT TF OPT IB JEP IB
&/&-48(6%.*&/5@-34'6&3 0/%*7+%6"NAT DMBSB MB OFDFTJEBE EF EJTFNBS V(
o ) ) . FEVDBUJWB CBTBEB FO FM TFHVINJFOUP

[ S&B61&3 THME 650 (&) [P JOEJWJEVBM Z MB SFDVQFSBDJOO EF T
HFO

IVETUSP EJTFNP DVSSJDVMBS CBTF OP JOUFOUB EBS SFTQVFTU
BVORVF Ti TF EFp OF DPNP TJTUFNAUJDP JOUFSEJTDJQMJOBS
MBT SFBMJEBEFT JOEJWJEVBMFT HSVQBMFT Z TPDJBMFT

"EFNAT FTUF QSPHSBNB DPODFEF VOB JNQPSUBODJB TJOHVMB
SFMBDJPOFT JOUFSQFSTPOBMFT F JOUSPEVDF B FTUPT DIJDPT
SFTQVFTUBT QBSB MB WJEB BTQFDUPT UPEPT FMMPT RVF UJF:!
EF OVFTUSP EJTFNP DVSSJDVMBS
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%FTEF FM DVSTP OVFTUSP $PMFHJP IB BQPTUBEP QPS MB
HSFTJWB FO TVT BVMBT EF MPT "HSVQBNJFOUPT "MFYJCMFT

$PNP FT TBCJEP MB BUFODJOO QFSTPOBMJ[BEB BM BMVNOBEP F
"VMB O0SEJOBSJB QSFTFOUB VOB TFSJF EF EJp DVMUBEFT EJTU.
HSBEP EF NPUJWBDJOO FTDPMBS EJTUJOUP HSBEP EF DPNQFUFO
BDBEENJDB SJUNPT EF BQSFOEJ[BKF EJTUJOUPT FUD &TUB EJpcC
QSPWPDBCB RVF MPT SFTVMUBEPT BEDREENJDPT OP GVFSBO M
SBEPT "OUF FTUB SFBMJEBE FM &RVJQP EF 1SPGFTPSFT EF 4FD)
EBSJB QMBOUFO MB QPTJCIJMJEBE EF QPOFS FO QSADUJDB MPT B
NJFOUPT qFYJCMFT DPNP GOSNVMB PSHBOJ[BUJWB EF BUFODJOO
EJWFSTJEBE BDBEENJDB FYJTUFOUF FO MBT BVMBT

&M PCKFUJWP QSJODJQBM FSB RVF UPEP BMVNOP QVEJFSB BDDI
B VO BQSFOEJ[BKF EF BDVFSEP DPO TVT DBQBDJEBEFT BTIi DPNF
PGSFDFS VOB BUFODJOO NAT QFSTPOBMJ[BEB B OVFTUSPT BMVN(
&T EFDJS BUFOEFS B MB EJWFSTJEBE FYJTUFOUF FO OVFTUSBT B

5SBT TJFUF BNPT EF QVFTUB FO QSADUJDB MB WBMPSBDJOO FT
QPTJUIJWB Z MPT SFTVMUBEPT TPO NVZ TBUJTGBDUPSJPT &TUB (
PSHBOJ[BUJWB FTUA QFSNJUJFOEP BUFOEFS B OVFTUSPT BMVNOF
GPSNB BEFDVBEB Z NPUJWBEPSB &TUA TJFOEP UPEP VOB FYQFS!
BMVNOPT TJOP UBNCJEO QBSB FM FRVJQP EPDFOUF ZB RVF IB (
FTUSVDUVSB EF USBCBKP FO FRVJQP RVF B OJWFM QSPGFTJPOB
1PEFNPT EFDJS RVF FTUA DPIFTJPOAOEPOPT DPNP HSVQP EF USB!

4JO FNCBSHP IBCIB VO HSVQP EF BMVNOPT BM RVF OP FTUACBNPT
VOB GPSNB BEFDVBEB 60 HSVQP EF BMVNOPT RVF QPS TVT DBSB
SBMFT OP TFHVIBO FM SJUNP QSPQFPEFBI BGWMB WB GFEOODEPND SJUNP
BQSFOEJ[BKF EFM SFTUP EF DPNQBNFSPT ~2VE IBDFS DPO FTUF L

%FM JOUFOUP EF SFTQVFTUB B FTUF JOUFSSPHBOUF OBDJO EFM
4FDVOEBSJB FM 1SPZFDUP EF $PNQFOTBDJOO &EVDBUJWB RVF B
UBNPT

6/*7&340 %& */5&3-4

&M QSPZFDUP EF $PNQFOTBUPSJB FO 4FDVOEBSJB FTUA EJSJHJEF
BMVNOPT EF 1SIJNFS $JDMP EF 4FDVOEBSJB &T EFDJS B BRVFMM
FTUAO FO FEBE FTDPMBS Z OP DVNQMFO MPT SFRVJTJUPT MFHBM
1SPHSBNB EF $VBMJp DBDJOO 1SPGFTJPOBM *OJDJBM

&TUPT BMVNOPT QPTFFO VOB TFSJF EF DBSBDUFSITUJDBT EFUBM
MPT DPOWJFSUFO FO BVUEOUJDPT CFOFp DJBSJPT EF FTUF QSPZF
UFOEF DPOTFHVJS TV JOTFSDJOO GESFFMB ANWJIBCTEFEOREENFDP HSB

WF EFTNPUJWBDJOO FTDPMBS Z TJ QSPDFEF TFSWJS EF QVFOUF |
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$POTUBUBDJPOFT "MVNOPT
1SPZFDUP $PNQFOTHUPsJ g’ CKFUIJWPT (FOFS
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-B DPOTFDVDJOO EF MPT PCKFUJWPT BOUFSJPSNFOUF FYQVFTUPT
EFM USBCBKP EFTEF EJTUJOUPT ASFBT EF BQSFOEJ[BKF RVF FOH
EJTUJOUBT NBUFSJBT

Tecnolog#a
Educaci“n Vial
m Lenguaje
» . Audiovisual

Autonom#a rea Prelaboral
Personal

Habilidades ¢ .
Sociales Emocional
Ciencias
Naturales
Socio-familiar erea Acad!mica e
L"gica
Educaci'n . ‘ Matemltica
Fi#sica Lenguaje_ L
Oral y Escrito Ciencias
Sociales
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-PT DPOUFOJEPT FOVNFSBEPT B DPOUJOVBDJOO TPO MPT RVF B
DJOO EF DBEB NBUFSJB Z IBO TJEP USBCBKBEPT B MP MBSHP E|
DVSTP $BCF EFTUBDBS RVF FTUPT DPOUFOJEPT TPO SFWJ
EJDB Z FTUAO TJFOEP USBCBKBEPT EF GPSNB JOUFSEJTDJQMJ
%VSBOUF FM QSJNFS USIJNFTUSF TF IB TFHVJEP DPNP UFNB HFO
TPOBz Z FO GVODJOO EF FTUB UFNAUJDB TF IBO QMBOJp DBEP M
DPOUFOJEPT Z MBT BDUJWJEBEFT EF DBEB NBUFSJB

QSF?SB(QZET $POUFOJEPT &TQFDIip DPT
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1BSB MMFWBS B DBCP UPEP FTUF QSPZFDUP TF TJHVJO VO QSPDF
UVSBEP RVF IB QFSNJUJEP TV QVFTUB FO QSADUJDB " DPOUJOVBIL
B HSBOEFT SBTHPT UPEP FM QSPDFTP TFHVJEP

+VOJP &0 TFTJOO EF FWBMVBDJOO TF DPOTUBUB RVF IBZ V(
EF BMVNOPT EF 1SIJNFS $JDMP RVF QSFTFOUBO MBT DBSBDUFSIT
UBMMBEBT Z QPS UBOUP QSFDJTBO VO UJQP EF BUFODJOO FT(
UuBO DPOEVDUBT EJTSVQUJWBT FO FM BVMB RVF IBO PCMJHBEP
EF $POWIWFODJB FO EJWFSTBT PDBTJPOFT B MP MBSHP EFM D'
JOJDJBS WBSJPT FYQFEJFOUFT EJTDIJQMJOBSJPT &M &RVJIQP E
BDVFSEB JOJDJBS EVSBOUF FM QSOYJNP DVSTP VO QSPZFDUP t
BUFOEFS MBT OFDFTJEBEFT EF FTUF HSVQP EF BMVNOPT

+VMIP &M &RVJIQP %JSFDUJWP %JSFDUPS 1FEBHOHJDP +FC

EJOBEPSBT EF $JDMP Z %FQBSUBNFOUP EF 0SJFOUBDJOO TF QF

JOJDJBS MB QMBOJp DBDJOO EFM 1SPZFDUP &TUB FUBQB GVF |

QPOIB DSFBS UPEP FM FOUSBNB&BRZFBITR IDFE QBTSB MRWFWBB TF E

DBCP

d "TIJHOBDJOO EF QSPGFTPSFT JNQMJDBEPT /VFTUSB QSJNFS
FM FRVJQP EF QSPGFTPSFT RVF JCB B EBS WJEB B FTUF QSF
wPMVOUBSJP EBEB MB JEJPTJODSBTJB EFM BMVNOBEP RVF JC
RVF TFS HFOUF RVF DSFZFSB FO EM Z RVF USBCBKBSB EVSP QB
/P IBCiB MJCSPT EF UFYUP RVF TFHVJS 0OJ QSPHSBNBDJPOF
OVFWP F JOOPWBEPS

d "TIJHOBDJOO EF IPSBT Z NBUFSJBT B JNQBSUJS 60B WF[ TFM
EF USBCBKP EPDFOUF DPO FTUPT BMVNOPT FSB JNQPSUBOUF
EF IPSBT BTJHOBEBT B DBEB EPDFOUF Z MBT NBUFSJBT EF N\
SFTQPOTBCJIJMJ[BS

d "TIJHOBDJOO EF BVMBT Z FTQBDJPT EF USBCBKP *OJDJBS VO
FYJHF VOB MPDBMJ[BDJOO FTQBDJBM BVMB QBSB JNQBSUJS
UBMMFSFT QBSB MBT DMBTFT UFOSJDBT RVF FTUE QFSGFD
SFTUP EF NBUFSJBT RVF TF JNQBSUFO FO 4FDVOEBSJB &SB OF
USBCBKP EF QMBOJp DBDJOO RVF QFSNJUJFTF DPPSEJOBS MB \
EFQFOEFODJBT EFM DPMFHJP

4FQUJFENCSF
d 1SFTFOUBDJOO EFM 1SPZFDUP Z BQSPCBDJOO EFM NJTNP FO «
d *OJDJP EFM 1SPZFDUP $PNQFOTBDJOO &EVDBUJWB FO 4FDVOE

1SPGFTPSFT JNQMJDBEPT

1BSB GPSNBS QBSUF BDUJWB EFM QSPZFDUP GVFSPO TFMFDDJPO!
UFT DPPSEJOBEPT QPS FM %FQBSUBNFOUP EF 0SJFOUBDJOO
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(SVQP EF BMVNOPT CFOFp DIJBSJPT

60 UPUBM EF BMVNOPIT EF &40 TPO MPT
RVF FO MB BDUVBMJEB®E QBSUJDJQBO FO FTUF
QSPZFDUP

BMVNOPT EF -

BMVNOP EF -

BMVNOB EF -

-B FMFDDJOO EFM BMVNOBEP FSB NVZ
JNQPSUBOUF ZB RVF JCBO B TFS MPT QJP
OFSPT EF OVFTUSB FYQFEJDJOO QPS VO
NVOEP OVFWP EF MB FEVDBDJOO

-PT QSJODJQBMFT DSJUFSJPT EF TFMFDDJOO
IBO TJEP
d "MVNOPT BCTFOUJTIUBH PFDWESBMUP SJFTHP EF TFSMP
d $PO EFTGBTF DVSSJDVMBS TJHOJp DBUJWP
d $PO QPDBT FYQFDUBUJWBT EF PCUFOFS FM (SBEVBEP FO ¢
JOTFSDJOO FO MB WJEB MBCPSBM
d %FTFTUSVDUVSBDJOO GBNJMJBS BDVTBEB

YPSBSJP

4F FMBCPSO VO IPSBSJP EF USBCBKP TFNBOBM GBWPSFDJFOEI
BRVFMMBT ASFBT RVF TF DPOTJEFSBCBO QSJPSJUBSJBT

-6/&4 ."35&4 .*=3%01{&4 +GA7&4 7*&3/&4
E| )BCIMJIEBEFT *O|[GPSNAUJDB .BUFNAUJDBT -FOHVB *0G
E 5FDOPMRHIB *OGPSNAUJDB 1IMATYJIDB $| /BUVSBMFT *
E| .BUFNAUJDBT “VE[JPWJTVBM &E 7JBM .BUFNAUJDBT $ ¢
1"5*0
E| .BUFNAUJDBT "VE[JPWJTVBM &E 'ITPDB $ MWPDIBMFT -F
E -FOHVB &E $JYEBEBOJB |&E $JVEBHBOJB $ IBUVSBMFT )B ¢
E 1MATUJDB -FlJOHVB 1MATUJDB 5FDORPMPHIB &E i

$PPSEJOBDJOO

%FDJEJNPT RVF DBEB BMVNOP EFM QSPZFDUP UVWJFSB VO UVL
EF TVT DBSBDUFSITUJDBT &TUP OPT GBWPSFDJO MB DFSDBOIB
EF SFGFSFODJB ZB RVF CVTDACBNPT OP TOMP VOB QFSTPOB R\
EENJDBNFOUF TJOP RVF MMFHBSB NAT BMMA CFOFp DJAOEPMB
CVTDACBNPT QBSB FMMPT

"TV WF[ Z QBSB EBS DPIFSFODJB BM QSPZFDUP DSFBNPT UBNCJ
EPS EF HSVQP %JDIP SFTQP O MEPCMEURIBMB TFISDNMMBIGEBZJOBS.
QSPDFTP EF FTUF HSVQP EF USBCBKP "EFNAT UBNCJEO TF FO
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EJGFSFOUFT BQPSUBDJPOFT EF MPT DPNQBNFSPT TPMVDJPOBS N
MPT EJTUJOUPT QSPGFTPSFT EF ASFB Z QMBOJp DBS MBT SFVOJPC

1BSB MMFWBS B DBCP FTUF QSPZFDUP TPO OFDFTBSJBT VOB TFS.
FOUSF MPT QSPGFTJPOBMFT JNQMJDBEPT RVF QFSNJUBO

$PPSEJOBS MBT EJGFSFOUFT ASFBT EF USBCBKP QBSB RVF FYJ
Z OP TF TPMBQFO DPOUFOJEPT

4PMVDJPOBS QVOUVBMNFOUF BTQFDUPT RVF IBZBO QPEJEP TVS
1MBOUFBS MIOFBT EF NFKPSB

&TUBT SFVOJPOFT EFCFO IBDFSTF GVFSB EFM IPSBSJP MFDUJWP
BNBEJEP QBSB FM FRVJQP EF QSFIGEPPSIFUADNRRIODBEPWMJI[BEBT FO
MBT IPSBT EF TFSWJDJPT BM DFOUSP

*OJDIJBMNFOUF TF MMFWBCBO B DBCP EPT SFVOJPOFT TFNBOBMFT
NBSDIB EFM QSPZFDUP Z BDUVBMNFOUF DPOUBNPT DPO VOB SFVO

&WBMVBDJOO EF MPT BMVNOPT

60 BTQFDUP RVF TF UVWP FO DVFOUB FSB DONP FWBMVBS B FTU
RVF MBT FWBMVBDJPOFT PSEJOBSJBT EF MB DMBTF OP FSBO NVZ
BMHVOBT ASFBT

B &WBMVBDJOO B DPSUP QMB[P DPO MB p OBMJEBE EF RVF MPT BN\
DJFOUFT EF TV USBCBKP EIB B EiB WJFOEP BTi SFGPS[BEB TV B
SFDPNQFOTB QPS TVT FTGVFS[PT BVORVF GVFSBO NVZ QVOUVBI!
TF PCTFSWBCB FO MBT BVMBT PSEJOBSJBT ZB RVF BVORVF TF N
SJBMFT OP TF TFOUIBO DBQBDFT EF MMFHBS QPS DPNQBSBDJO(
&TUP TF QMBTNO B USBWET EF VO TFHVJIJNJFOUP EJBSJP FO ME
QSPDFEJNJFOUPT Z MBT BDUJUVEFT BM BVMB " QBSUJS EF VOB
FM ASFB Z MB WBMPSBDJOO EFM BMVNOP NFEJBOUF IHPNFUTz EI
d 7FSEF CVFOB BDUJUVE Z USBCBKP FO

DMBTF

d "NBSJMMP SFHVMBS BDUJUVE Z USBCBKP FO
DMBTF

d 3PKP .VZ NBMB BDUJUVE Z USBCBKP FO
DMBTF

d -JMB DVBOEP FM BMVNOP TF FTGPS[BCB
QPS BQSFOEFS DPODFQUPT FYQMJDBEPT
FO DMBTF BEFNAT EF UFOFS CVFOB
BDUJUVE Z USBCBKP

C &WBMVBDJOO USJIJNFTUSBM

4F DSFO VO CPMFUIO FTQFDJBM RVF SFq FKB

SB MBT ASFBT EF USBCBKP

AF FOUSFHO VOB GFMJDJUBDJOO QPS FTDSJUP

B DBEB VOP EF FMMPT SFTBMUBOEP TVT DVB

MJEBEFT 1SPCBCMFNFOUF BMHVOPT EF FMMPT

OVODB IBCiBO SFDJCJEP VO SFDPOPDJNJFOUP PpDJBM QPS TVT
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5SBT FTUF OVFWP QSPZFDUP FTUBNPT NVZ TBUJTGFDIPT /
IBCJEP NPNFOUPT EF EFTFTQFSP Z EFTBTPTJFHP QPS OP U
FO OJOHUO MJCSP QFSP IBTUB FM NPNFOUP IB WBMJEP MB

HVIJFOEP
3FEVDJS FM BCTFOUJTNP EF EFUFSNJOBEPT BMVNOPT FO
4VCJS TV OJWFM BDBEENJDP FO VO /JOHVOP EF FTUP

OJEP OVODB FM SFOEJNJFOUP BDBEENJDP RVF BMDBO[BSP

%JTNJOVJIS TVT DPOEVDUBT EJTSVQUJWBT ZB RVF FTUAO
EF BQSFOEJ[BKF Z PCTFSWBO EIiB B EiIiB TVT MPHSPT BDBE

"VNFOUBS TV IJHJFOF ZB RVF NVDIPT EF FMMPT OP UFOIB

2VF WBMPSFO NFKPS MB FTDVFMB ZB RVF MB NBZPSIB E
$POTFHVJNPT BTI RVF TVT GVUVSBT HFOFSBDJPOFT TF QP
EFSFDIP B MB FEVDBDJOO

"DFSDBSOPT B FMMPT EF VOB GPSNB NAT EJSFDUB NAT |
DVFOUB RVF MB NBZPS QBSUF EF FTUPT BMVNOPT DBSFDF

DVBEP FO FM RVF QPEFS SFDJCJS NPEFMPT FEVDBUJWPT

OJUJWB FT VO FTQBDJP DFSDBOP RVF QFSNJUF EJBMPHBS
7TFESVOB

—tn Tl m
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SFTQPOTBCMF EFM 1SPZFDUP
+VBOKP 3BHB
KVBOKP FTP!IPUNBJM DPN

"VUPSFT
.BVSP "MPOTP *ONB (VFSSFSP .BS 1ESF[ .BSJBN 1SBEBT +VB
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I&TUBE TJFNQSF BMFHSFT 1PSRVF MB BMEWSBBFATWOB GSBIFIJQBM
EF 4BOUB +PBRVJOB EF 7TFESVOB &MMB I1J[P EFM PQUJNJTNP Z EF

EFSB

1PS NVZ EVSB RVF GVFSB TV WJEB OVODB TF SJOEJO &SB \

&SB VO FKFNQMP EF DONP TFS Z SFBDDJPOBS BOUF MB WJEB EF
PEVMBDIOQ ETEQ

VO FKFNQMP EF VOB CVFOB

DJBM EF MB QFSTPOBMJEBE
UPNBSTF FO TFSJP MB WJEB
UP EPOEF NFSFDF TFS UPNB
IBDF EJHOB DPO Z QBSB MP]
NFOTBKF RVF RVFSFNPT US
USPT BMVNOPT Z BMVNOBT

MB TBUJTGBDDJOO EF USBCH
QSPZFDUP JMVTIJPOBOUF EH
EF BQPSUBS TV QBSUJDVMB{
2VF WJWBO PUSB NBOFSB EHf
CMFNBT 2VF BMHVOPT WVFM
QFSTPOBT

QBSB FTP OBDJO FTUF DP{
WJEB MB BMFHSIB MP GFMJ
FTUBNPT KVOUPT MB BNJTU
RVF VOJEBT QPS MB NUTJDE

BNPT

&TUF QSPZFDUP RVF IBMMB
1&7 FTUA CBTBEP FO MB DS
USVDUVSBT HFOFSBEPSBT E
B UPEBT MBT QFSTPOBT EF]
MBT NAT EECJMFT Z DPO QS
5PEP FMMP TVQPOF VOB JOU
EJSFDUB QBSB QSPQJDJBS V
WET EF MB FTDVFMB FT EFD
VOB TPDJFEBE NAT KVTUB 1

O#+&5*704

S

UX

UX

U

U

UX

UX

1SPNPWFS MB JOUFHSBDJ
MPT BMVNOPT EFM DFOUS
NUTJDB

5SBOTNJUJS MPT WBMPSF
1SPQVFTUB &EVDBUJWB 7
BDFS DBS B MPT BMVNOPT
4BOUB +PBRVJOB EF 7FES
EF MB BEBQUBDJOO EF MB
DBODJPOFT BDUVBMFT

SFTQFUBS PUSBT DVMUVS
GPSNBT EF QFOTBS DPNP
FOSJRVFDIJNJFOUP QFSTP

'‘PNFOUBS Z EFTBSSPMMB
FRVJQP

SFTQFUBS B UPEPT MPT D
TVT QFDVMJIBSFT GPSNBT

7BMPSBS Z BENJSBS MBT
NVTIDBMFT QSPQJBT Z EF

6UJMJ[BS MB NUTJDB DPN
QBSB GBWPSFDFS BDUJUV
BVUPDPOUSPM

OO EF U
P B USB

T EF O\
EESVOB
B MB p
/OB B U
T MFUS

BT Z PU
QBSUF |
DB M

FM US

bNQBRNF
EF FYQ!
hSPEVD
PUSPT

P IFSSB
EFT QP"

&T VO QSPZFDUP DPNUO
UJFOF GSPOUFSBT

J

UTFTTODLEF O

NV ur

IVETUSP DPSP FT VOB IFSSBNJFGUBONAB OB B/ MPHERS RVE OPS
NBMNFOUF OP TF TIJFOUFO JNQPSUBOUFT QPS EJWFSTBT TJUVBDJ
NJDBT TF QVFEBO TFOUJS UOJDPT FTQFDJBMFT Z RVFSJEPT
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I7TFVT TFESVOFTz OBDF FO TJO PUSP PCKFUJWP RVF FM EF
EFM $FOUSP Z IBDFS QBSUJDJQBS VO QPRVJUP NAT B MPT BMVN
QVET EF MB HSBO BDPHJEB EF FTUF QSPZFDUP TF BNQMJO MB (
OJNBT EFTEF + EF 1SIJNBSJB IBTUB =+« EF &40

-B SFBMJEBE EF OVFTUSP DPMF FO B
WBSJBEP OPUBCMFNFOUF /VFTUSP BMV
FT VO HSVQP NVZ IFUFSPHEOFP GPSN
QPS OJNPT Z OJNBT EF UPEP UJQP Z DP
Z FTUP TF WF SFqFKBEP FO OVFTUSP DP
7FESVOFT z 60B EF OVFTUSBT DBSBDUF
NAT SFMFWBOUFT FT RVF TPNPT VO H
EF JOUFHSBDJOO VOP EF MPT QPDPT D
FM RVF OP TF QSVFCBO MBT WPDFT Z E
UOJDP JNQPSUBOUF TPO MBT HBOBT EF |

/PT SFVOJIJNPT UPEPT MPT WJFSOFT EF

IPSBT 2 FT vOB BDUJWJEBE UPUBMNFOU
UBSJB Z HSBUVJUB /VFTUSB QVFSUB FTI
BCJFSUB QPS MP RVF FM OUNFSP EF IDB

WBSIB BMHVOBT WFDFT /PSNBMNFOUF T
QPOF EF OJNPT Z OJNBT

&M DPSP FT VOB CVFOB PQPSUVOJEBE Q

BMVNOPT DPO DJFSUBT EJpDVMUBEFT
NFOUFO FM QMBDFS EF MPHSBS BMHP F(
Z MB QPTJCJMJEBE EF EFTUBDBS FO BMHVOB BDUJWJEBE 1BSB
OJNBT FT NVZ JNQPSUBOUF TBCFS RVF TPO OFDFTBSJPT Z RVF
EFTFTUSVDUVSBEP DBOUBS MFT MJCFSB EF FOFSHIB OFHBUJWE

-PT BMVNOPT NBZPSFT FOTFNBO ZQPRUWNRIF@ PP O WP A S\BATJ p

DBOUF PCTFSWBS DONP JOUFSBDUUBO 5BNCJEO FT VOB FYQFS
MPT BMVNOPT DPO /FDFTJEBEFT &EVDBUJWBT &TQFDJBMFT BN
MFFS QFSP TJHVFO FM SJUNP DPO FM DVFSQP $BEB VOP TF F’
FMMP FT DPNQSFOEJEP Z SFTQFUBEP QPS TVT QSPQJPT DPNQBR

&TUF QSPZFDUP MP EJSJHIJNPT VO FRVJIJQP EF TIJFUF QSPGFTPSF
DBUJWPT EFM $FOUSP "EFNAT BBEGEP RONVRBSYRD IOENBV NPOUP T
HVJUBSSB CBKP QJBOP Z WJPMiIO Z UBNCJEO BQPSUBNPT FM
VUJMJ[B FO MBT DBODJPOFT "EFNAT DPOUBNPT DPO MB DPMBCF
BMVNOPT RVF OPT BDPNQBNB DPO MB CBUFSIB %FEJDBNPT QB
MJCSF B FTUF QSPZFDUP EF NBOFSB UPUBMNFOUF WPMVOUBSJEB

1BSB OVFTUSP SFQFSUPSJP NVTJDBM BQSPWFDIBNPT FM 1UJSO(
HSVQPT BDUVBMFT DPNP I&M DBOUP EFM MPDPz I["NBSBMz 1&G
QPT NIUJDPT DPNP I#FBUMFTz |,BOTBTz BTI DPNP PCSBT DMAT
FOUSF PUSPT "EBQUBNPT TVT MFUSBT Z MBT MMFOBNPT EF W
GPSNB BDFSDBNPT B MPT OJNPT Z OJNBT B MB p HVSB EF +PBR)
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&M DPSP QBSUJDJQB BDUJWBNFOUF FO MB WJEB EFM $FOUSP DF
MFCSBDJPOFT MJUUSHJDBT Z QSPNPWJFOEP DPODJFSUPT SFJWJO
/P WIJPMFODJB Z PUSPT EF DBSADUFS CFOEpDP Z RVF TIJSWFO EF
MB SFBMJEBE $PODJFSUP FO MB SFTJEFODJB I#BMMFTPMz QBSB F
USP EF & EVDBDJOO &TQFDJBM I3PTB -MADFSz

$VBOEP FNQF[BNPT B FOTBZBS VOB DBODJOO DPNFOUB
NPT DPO MPT OJNPT BT MP RVF MB
NPT EF RVJEO MB DPNQVTP Z QPS
DJB NVZ HSBUJp DBOUF PCTFSWBS
BQSFDJBS MB NUTJDB Z B FTDVDI
NFOUPT &O MBT DFMFCSBDJPOFT BCP
SBDJOO EF PUSPT QSPGFTPSFT RV
PDVQBO EF IDPOUSPMBS FM SFCBN

"EKVOUBNPT BMHVOBT MFUSBT EF
Z IWIJWJEBTz /P JODMVJINPT MBT

DVDIF .
IBCMB
HBT OB

FTUSB
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"DUPT BOVBMFT OUSBT BDUVBDJPOFT

(023

%iB EF MB 1B[ Z EF MB /B 1BBSMBODQBDJOO FO MPT DPSPT JOG|

: EF MB OQFSB I)BOTFM Z (SFUFMz
&VDBSJTUIB EF /BWJEBE
SFQSFTFOUBEB FO FM 1BMBV EF MB
&VDBSJTUIB DPO NPUJWP EFTMM®B EF 7TBMFODJB FO FM BRP
EFTQFEJEB EF BMVNOPT EEFJSJHREBBBQPS ,MBVT 4BMNBOO

&40 . -
$ $FSUBNFO OBWJEFNP FO FM 1BMBV |
$PODJFSUPT TPMJEBSJPT MB .UTJDB EF 7BMFODJB

. $ $PODIFSUP DPONFNPSBUJWP EFM

S "VEJDJOO EF 7JMMBODJDF’"T05\9|ﬂ\éErBSJP EF MB MMFHBEB EF ME
SFTJEFODJB EF NBZPSFT FOSGBIETT$BSNFMIUBT 7FESVOB B
EF "M[IFINFS #"--8&40- 7BMI®PJdB B

S $FOUSP EF FEVDBDJOO RTQFSHIBMsBPHPONFNPSBUIWP EFM

U Ux

--"$&3 $BTUFMMBS "OJWFSTBSJP EF OVFTUSP DPSP 7&6
$ $PODJFSUP B CFOFp DJP EF&MB6/&4
'VOEBDJOO /07"5&33" 7BMRODHE o QFDJBM QBSB FM FRVJG

QBSB MB JOTFSDJOO TPDJpg %%Rj%%’%TEEBSNFMJUBT EFM &RVJ
KOWFOFT QSPDFEFOUFT EFORNGHHEIUPDBM EF . *4+1/
NBSHJOBMFET

S $PODJFSUP /BWJEFNP FO MB *HMFTJB EF
4BO 7TBMFSP 7BMFODJB B CFOFp DJP EF
MB O/( (*3"'5 "ZVEB EF QSPZFDUPT
FEVDBUJWPT FO 1FSU

S $FSUBNFO EF 7JMMBODJDPT 1/035&
1463 6/*%04 103 -" .Y44*$"z
PSHBOJ[BEP QPS '&3&

S %JWFSTBT BDUVBDJPOFT BM BJSF
MJCSF QBSB MB 0/( (*3"°5 1BSB MB
DPOTUSVDDJOO EF VO QP[P FO FM
DPMFHJP 7FESVOB I'F Z "MFHSIBz O
EF 4VMMBOB 1FSU
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2VE NFKPS QBSB DPODMVJISVERVFFOEFAHFS

MBT JNQSFTJPOFT TFOUJNJFOUPT Z WBMP

SBDJOO EF MB FYQFSJFOBJMRWENBER VIOB @BTIOO QPS TFHVJS D
OJNPT Z OJNBT RVF DPNQPOYOBOEBVBTYUEPMB &40

DPSP 7&64 7&%36/&4 QBSE MM, '§"1L|R/Trup DPNP FO GBNJMJB
DSFBEP VOB CSFWF FODVFTUB RVF

SFBMJ[BEP EF GPSNB BOGOIWBZE B%EE MB GBNJMJB EFM DPSP
OVBDJOO IFNPT USBOTDS U WIWF KEMNEABMBMHP RVF NF HVTUB
BMHVOBT EF TVT SFTQVFTUB/F QBESE BFKBEB FO NJ FTQFDJBMNF
DPOTUBODJB EF TVT WIJWFODREBTJOP RVF TPZ QBSUF EF VO UPEP

%Fp OF DPO VOB QBMBCSBSMP RAMPERVF QVFEP MICFSBS UPEP MP

QBSB UJ FM DPSP UFOHP EFOUSP

& %IWESTIOO S "NPS GFMJDJEBE DBSJNP FO SFTVNF
N JOEFTDSJQUJCMF

S "MFHSIB 3 )

) S "MFHSIB GFMJDJEBE SFTQPOTBCJMJE
S 'FMJDJEBE V

) § 2VF UPEPT FO FM DPSP TPNPT JNQPS
S -JCFSUBE UBOUFT Z DBEB WP[ DVFOUB

S "NJTUBE S $VBOEP DBOUP NF TJFOUP GFMJ]

S 4JODFSJEBE

~1PS RVE FT FTQFDJBM QBSB UJ FTUF
&NPDJPOFT -BT RVF SFIyBMBNPT Z MBT

RVF TFOUJNPT UPEPT

(@203

$ 1PSRVF FTUPZ DPO DBTJ UPEPT MPT Q
_1PS RVE WJFOFT BM DPSP GFTPSFT QPSRVF FTUPZ DPO UPEBT N

BNJHBT Z QPSRVF FTUA GPSNBEP QP¢
1PSRVF NF HVTUB DBOUBSy-gTpoBT RVF ZP DPOP[DP Z RVF NF
1PS MP EJWFSUJEP RVF FTBDFO NVZ GFMJ[

1PSRVF FT VO TJUJP RV ®RBEBFQFDISBMEGPSRVF BDPHF B UPEBT
UJ TJOP DPOUJHP QFSTPOBT TFBO DPNP TFBO Z DBOUF:

1PSRVF NF HVTUB MB NUTPERR BBQKGP UPEPT TPNPT CJFOWF
OP IBDF GBMUB DBOUBS QPPSEFDUBNFOUF

QBSB QPEFS DBOUBS FOSD®BPF DPSP FT FTQFDJBM QPSRVF FM (

1PSRVF BQBSUF EF QBTASNEMPEDF/F MP EJSJHF FT FTQFDJ
NE IBDE PMWIEBSNE EF U SB UPEP FM RVF RVJFSF Z OPT MP

TBNPT NVZ CJFO
1PSRVF NF HVTUB DBOUBS V T .
QSPGFTPSFT FYDFMFOU &I\% IBBPZSP%EF FTQFDJBM QPSRVF Tl QP¢

TF TIJIFOUF QPSRVF UPEP FM RVF RVJF
"M QSJODJQJP WJOF QPSRVFFWFQIB@AJE z UBM WF[ QPS FTP -
BNJHBT QFSP NF IF EBEP DBFOB®B RYFO BM p OBM QPSRVF DBEB
BVORVF BMHVOBT ZB OP FEIQAESQUBRYYFSEBBOJUP Z BDBCBNPT FOL

TFHVJIS WJOJFOEP QPSRVGBBMFDBOBIRPHEOBNB 1PS FTP FT FT
WP[ BMUB NF EFTBIPHP ZQ\H FAMWJIEP
EF UPEP

e U Ux

U

U

Ux

U
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"VUPSFT Z SFTQPOTBCMFT EFM 1SPZFDUP
%BWJE "OHVMP Z +PTE 3JWFSP
KPTF SIWFSP!IWFESVOB PSH
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IVETUSP QSPZFDUP ["O &O

SFTQPOEF BM FTUJMP FEVD
HJEP FO MB 1&7

%FTEF FTUF QSPZFDUP EF
NPT B OVFTUSPT BMVNOPT 4
QSPUBHPOJTUBT Z SFTQPOT|
DSFDJNJFOUP "EFNAT QSP
UJMP EF USBCBKP RVF GBW,
QFSTPOBM EF MPT BMVNO!IT
FMFDDJOO EF DPOUFOJEPT
MB QSPQJB SFWJTUB

&TUB *NQMJDBDJOO FTUJNV
UFOBDJEBE Z SFTQPOTBCJM
Bp SNBDJOO DFSUJp DBEB F(
NVOJDBDJOO PSBM Z FTDSJ
EPT FO FTUF DFOUSP FO EJV
FYUFSOBT

5BNCJEO DPOTFHVJNPT VO
TJUJWP Z NPUJWBEPS FO F
GBWPSFDF MBT CVFOBT SFM
FM SFTQFUP QPS MB PQJOJ(

O#+&5*704

S 2VF FM BMVNO! TF FOGSF(
BVUEOUJDP QVCMJDBEP F
MB JOGPSNBDJOO RVF MF
JOUFSFTB QBSB FYQSFTBS
QFOTBNJFOUPT TFOUJNJH

EF GPSNB PSBM Z FTDSJUR

MJOHUITUJDB DPNQFUFOI
BQSFOEFS Z EFTBSSPMMP
F JOJDJBUJWB QFSTPOBM

S "NQMJBS MB QFSTQFDUJW
BMVNO! QBSB FYQSFTBS F
EJGFSFOUFT UJQPT EF EJT
FM DPOUFYUP TPDJBM Z D
$PNQFUFODJB EF DVMUVS
BSUITUJDB

S 4FS DPOTDJFOUFT EF MB
MFOHVB JOHMFTB DPNP JQ

UF B NE
D JOHME
BUSBF Z
F JOUF
OUPT Z

$PNQ
JB EF B
EF MB B

B DVMU\
JOUFSQ
DVSTP

/MUVSB
B IVNBC

UIJMJEB
TUSVNF

DPNVOJDBDJOO FO TJUVBDBJIPOFT :

QBSB FTUBCMFDFS WIODV
DPO MPT EFNAT Z DPO FM

EF EJGFSFOUFT MFOHVBKHT

MJOHUITUJDB Z DPNQFUFQ
DJVEBEBOB

S 'PNFOUBS MB EFTUSF[B ER
MB FYQSFTJOO PSBM Z FT
VOB SFqFYJOO EF MPT NF
GVODJPOBNJFOUP EF MB N
QBSB VO VTP DPSSFDUP E
Z VOB DPNVOJDBDJOO NAT
$PNQFUFODJB MJOHUITUJ

$ *ODPSQPSBS MB VUJMJ[BD
UFDOPMPHIBT QBSB TFS F
FO MB TFMFDDJOO EF MB
Z USBOTGPSNBSMB FO DP(
5SBUBNJFOUP EF MB JOG
DPNQFUFODJB EJHJUBM

S 'PNFOUBS FM USBCBKP FO
SFTQFUP B MBT JEFBT Z M
EF MPT EFNAT DPNQBSUJ

WPT DPC
FOUPSO
$PN
DJB TPI

M BMVN
DSJUB I
DBOJTNF
FOHVB
E MB MF
Fp DB]
DB

JOO EF
b DB[ Z E
OGPSNE
UFOJEF
PSNBDJC

HSVQP
BT DPME
OEP VO

PCKFUJWP DPNUO MB SFBMJ[BDJC

MB QVCMJDBDJOO QBSB R
BMVNO!T TF TIJFOUBO QSP
EYJUP p OBM EF MB UBSFB
TPDJBM Z DIJVEBEBOB

F UPEP
UBHPOJ
SPNQF
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QSPDFTP EF BQSFOEJ[BKF NAT OBUVSBM TJHVJFOEP MBT QBV!
DBUJWP RVF DPOTJTUF FO RVF FM BMVNOP TF BDFSRVF B MB |
QPOUAOFB Z MB VUJMJDF QBSBJEMBTUESMH 6 TS BTJ K BUEFRS DEPTO $P® U F
MBOHVBHF JOUFHSBUFE MFBSOJOH

-B NFUPEPMPHIB CBTBEB FO FTUF QSJODJQJP DPOTJTUF FO MB
DPNUO QSFWJBNFOUF QMBOJp DBEB FO FM UJFNQP QBVUBEB
FO Ti NJTNB Z DPNP QBSUF JOUBHSBOU K B F FMEBMEEBIEHOJBUHY BQSF
EJ[BKF CBTBEP FO UBSFBT

-B BUSJCVDJOO EF MBT UBSFBTOTUR |IB/IDMB T NFFIFROTE P YRI® FDO/FF T Z N
DBQBDJEBEFT Z SJUNPT EF DBEB QFSTPOBz

4FHUO MB 1SPQVFTUB &EVDBUJWB 7FESVOB OVFTUSB NFUPEPN
BDUJWB SFqFYJWB QBSUJDJQBUJWB EJBMPHBOUF DSFBUJWB J

$SFFNPT RVF MB SFBMJ[BDJOO EF FTUF (
GBDJMJUB MB BUFODJOO B MB EJWFSTJI
/68&453"850%0-0( V% &#&&3/$-64+7" OPT JNQMJIDB VOB SFqFYJOO TPCSF MI
v§547758"- 89+ 735 8+1 5 -0 y5e OBSFB QPTICIMIUB MB MICFSUBE EF FY

TBSSPMMB OVFWBT NBOFSBT EF QFOTBS
$3&"5*77/07"%03"$3°5*$*#&3"%03" MPT BDPOUFDJNJFOUPT EFTEF VOB QFS
WB DS{UJDB TFHUO MPT WBMPSFT SFDP!
1&7

. &.03*" %& -"4 "$5*7T*%"%&4

&O FM DVSTP DPOTDJFOUFT EF MB OFDFTJEBE EF JOOPV
FM ASFB EF *OHMET TVHFSJIJNPT B OVFTUSPT BMVNOPT EF =« &4
EVDDJPOFT FTDSJUBT GPSNBSBO QBSUF EF VOB SFWJTUB BOVBI
Z QSPGFTPSFT EFM DPMFHJP UVWJFSBO BDDFTP -PT SFTQPOTE
*OHMET pKBNPT VO DBMFOEBSJP EF SFVOJPOFT JOUFSOBT QBS
QSPZFDUP 4F EFDJEJO EFEJDBS NJOVUPT TFNBOBMFT EFOU
B MB FMBCPSBDJOO EF MPT EJTUJOUPT BQBSUBEPT EF MB SFW,
/IVETUSB MBCPS DPNP QSPGFTPSFT DPOTJTUIB FO SFWJTBS BTF
TFSWBNPT RVF VO QSJODJQJP CATJDP EF MB FOTFNBO[B FO JOH
FM BQSFOEJ[BKF TF MMFWBCB B DBCP BM QPEFS UPNBS FM BM
TPCSF FM DPOUFOJEP EF MPT BSUIDVMPT FM GPSNBUP EF MB
OFT

60B WF[ p OBMJ[BEB MB SFWJTUB TF QVCMJDO FM QSJNFS OUNF
8FC EFM DPMFHJP DPO MB BZVEB EF MPT QSPGFTPSFT EFM ASFE

'JOBMNFOUF TF QSFTFOUO MB SFWJTUB B UPEP FM QFSTPOBM E

%FCJEP B MB CVFOB BDPHJEB HFOFSBM Z B MB FWBMVBDJOO .
WPT QFEBHOHJDPT TF UPNO MB EFDJTJOO EF QVCMJDBS VO TFH
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&0 FM DVSTP FNQSFOEJNPFDEF OVFWP FM QSPZFDUP
FTUBCMFDJFOEP EJWFSTBT NFKPSBD DPNP GSVUP EF MB SFq FYJO
EF MPT SFTVMUBEPT PCUFOJEPTS #F EFDJEJO JODSFNFOUBS FM
UJFNQP MFDUJWP EFEJDBEP BM QSPZFDUP EF NJOVUPT B
NJOVUPT TENBOBMFT "TJNJTNP EFF BNQMJO FM OUNFSP EF
BMVNOPT JNQMJDBEPT FO MB FMBCPSBDJOO EF MB SFWJTUB "Ti
UPEPT MPT DVSTPT EF MB &40 GRSNBSPO QBSUF EFM QSPZFDUP
&0 KVOJP IVCP VOB OVFWB QSF®FOUBDJOO FO FM DMBVTUSP
EPOEF GVF QBUFOUF MB NFKPSBFO DVBOUP B MB DBMJEBE EF
MB SFWJTUB &O OVFTUSB WBMPSBDJOO JOUFSOB EFDJEJNPT QV
CMJDBS VO UFSDFS OUNFSP QSHTFOUAOEPMP FTUB WF[ DPNP
BDUJWJEBE EF JOOPWBDJOO BM (PCJFSOP 7BTDP 3FBMJ[BNPT

VO JOGPSNF TPCSF FM QSPZFDUP ["O &OHMJTI .BHB[JOFz

RVF GVF BDFQUBEP SFDPOPDJEP Z TVCWFODJPOBEP QPS

EJDIP PSHBOJTNP

""48&4 %&- 130:&$50 &
*1107"$*9/

&YQMJIDBDJOO B MPT BMVNOPT EFM QSPZFDUP I"O &0OHMJTI NBF
OPT RVF ZB IBO QBSUJDJQBEP FO FEJDJPOFT BOUFSJPSFT DPNF
BMVNOPT RVF UPNBO QBSUF FO FM QSPZFDUP QPS QSJIJNFSB WF][
TFTJOO EJEADUJDB TPCSF MPT PCKFUJWPT EFM OVFWP QSPZFDL

&YQPTJIJDJOO FO FM BVMB EF NBUFSJBM BVUEOUJDP 3FWJTUBT
DJPOFT WJEFPT QBSB RVF FM BMVNOP UFOHB VO NPEFMP Z
RVF USBCBKBS &O DBEB OVFWB FEJDJOO BQBSFDFO OVFWPT |
TFS USBUBEPT OVFWPT FOGPRVFT OVFWPT EJTFNPT &0 FTUF
IFSSBNJFOUB JOEJTQFOTBCMF RVF OPT QFSNJUF BDFSDBSOPT F
CMJDBDJPOFT FO JOHMET EFM NAYJNP QSFTUJHJP RVF TJSWF(
TFHVJS

&TUBCMFDJNJFOUP EF MPT EJTUJOUPT HSVQPT
EF USBCBKP Z EF MBT SFTQPOTBCJMJEBEFT EF
DBEB BMVNOP EJSFDDJOO B DBSHP EF MPT
QSPGFTPSFT EJTFNBEPSFT EF QPSUBEB BSUJ
DVMJTUBT DPSSFDUPSFT TIHVIJFOEP DSJUFSJPT
EJEADUJDPT Z EF GVODJPOBNJFOUP EF BVMB
TPMJEBSJPT MPT BMVNOPT EF NBZPS DBQBDJ

EBE BZVEBO B MPT RVF UJFOFO NAT EJpDVM
UBEFT

&MBCPSBDJOO EF BSUIDVMPT DSIUJDBT SFQPSUB
KFT DPSSFTQPOEJFOUFT B MBT EJTUJOUBT TFD
DJPOFT IBDJFOEP FTQFDJBM IJODBQJE FO MB
DPNVOJDBDJOO FGFDUJWB Z MB BEFDVBDJOO B
MBT OPSNBT HSBNBUJDBMFT

$PSSFDDJOO JOJDJBM QPS QBSUF EF MPT BMVN
OPT SFTQPOTBCMFT EF MBT TFDDJPOFT $P



“ B %e&3/0l w36/"B&"/%0'6563@

e Ux

U

U

(0288

U

48&%$%*0/&4

1PSUBEB

SSFDUPSFT 4JHVJFOEP FM NJTNP NPEFMP R
MBT SFWJTUBT QSPGFTJPOBMFT QBSB RVF F
DPOTDJFOUF EF MB EJp DVMUBE Z NESJUP EI
DJOO Z QVCMJIDBDJOO EF MBT NJTNBT

&YQPTJIJDJOO PSBM Z KVTUJp DBDJOO EF

$SIUJDB EF DJOF NUTJ DB DWNFSEBEPT 4JHVIJFOEP FM NPEFMP EF Vi

WIJEFPKVFHPT 4F EBS
OPWFEBEFT FO FTUPT

AQB DPEOWDMBT SFEBDUPSFT EFCFO KVTUJp DB
ANESYPZr MRT IDPMFHBTz MB BEFDVBDJOO EF T

NBOFSB CSFWF SFTFYBFTQISJUV EF MB SFWJTUB

$VMUVSB EF QBITFT E
JOHMFTB

3FQPSUBKF

I-BOHVBHF DPSOFSz
JOHMET CSFWF SFqHY
BTQFDUPT HSBNBUJDH
RVF TVFEMFO QMBOUFHS

.Z 8PSME |.J NVOEPZz
EFM DPMFHJP CBSSJH
FUD 4JFNQSF DFSDBQ(Q
EFM BMVNO'!

F IBCMBMFDDJOO EF MPT BSUIDVMPT RVF TFS/
EPT &M IEJSFDUPSz Z MPT SFEBDUPSFT DPI
QSPEVDUPT RVF DPOTJEFSBO UFOESAO NAT E
QBSB FM EYJUP EF MB SFWJTUB

JODOQ%@{B OZQVCMJDBDJOO EF MB SFWJTUE
g% Z QSFTFOUBDJOO BOUF MPT |
J]rB

OJEPT VUIJMJ[BOEP QSPHSBNB

I8PSEZ ILIPXFSQPJOUz P TINJIM
OF’FU\AJ[BJI'B:TTPSBNJFOUP EF MPT QSPGFTPSFT EF!
MPBRMUBBE $POTDJFOUFT EF MB DSFDJFOUF
BEBWBEDORSOWBT UFDOPMPHIBT MB SFWJTUB
TV QVCMJIJDBDJOO FO QBQFM TJOP RVF BNQAM

CIJMJEBEFT EF EJGVTJOO NFEJBOUF TV BQB¢

&26*10

$PNQPOFO FM FR
SFT EFM %FQBSU
TPSFT EFM %FQB

QAHJOB 8FC EFM DPMFHJP

VIQP EFFURSBCBKP MPT QSPGFTP
BNFOUPPGF *OHMET Z MPT QSPGF
SUBNFOWUPTEF *OGPSNAUJDB -PT

QSPGFTPSFT EF *OHMET FpF FODBSHBO EF MB EFp
0JDJOO EF MB UBSFB MBBEJTUSJCVDJOO Z BTFTPSB

NJFOUP EFM USB

CBKP RVBS UJFOFO RVF SFBMJ[BS

MPT BMVNOPT FM FTUBCMFDJNJFOUP Z MB EJSFD
DJOO EF MBT SFVOJPOFTCFWBMVBEPSBT EF MB BD

UJWJEBE Z MB F
RVF JNQMJDB OFP
EF MPT BMVNOPT
NB DPO PCKFUP
FEJDJPOFT

-PT QSPGFTPSFT
SAO BMHVOPT DP

WBMVBIEJOO p OBM EF MB NJTNB
TOMP WBMPSBS MB BQPSUBDJOO
TJOP MB BDUJWJEBE FO Ti NJT
EF NFKPSBSMB FO GVUVSBT

EF *OGPSNAUJDB JOUFHSB
OUFOJEPT EF MB SFWJTUB FO

TV QSPHSBNBDJOO QPS FKENQMP VUJMJ[B
SAO BMHVOPT BSUIDVMPT EF MB SFWJTUB QBSB

USBCBKBS EJTUJ

OUPT QSPHSBNBT JOGPSNAUJDPT
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&WBMVBDJOO DPOUJOVB EF MB DPOTFDVDJOO EF MPT PCKFUJWI
DVFOUB MB EFTUSF[B EFM BMVNOP QBSB CVTDBS JOGPSNBDJOO
VUIJMJ[BSMB QBSB MB FMBCPSBDJOO EF MB SFWJTUB 4F FWBMYV
OFT FTDSJUBT Z PSBMFT DPSSFTQPOEJFOUFT B MB SFWJTUB TF
DMBSJEBE DPSSFDDJOO HSBNBUJDBM EFTEF VO FOGPRVF DPNV!I

&WBMVBDJOO EF MB JNQMJDBDJOO EFM BMVNOP FO MBT EJGF¢
JODMVZFOEP MB PSJHJOBMJEBEDRI® WMBVE S FRNVFFONBRPSBOEFM @ SP
EVDUP p OBM

7BMPSBDJOO EFM QSPEVDUP pOBM QVCMJDBDJOO FO GVODJO
UJWPT EF MB BDUJWJEBE DPNVOJDBDJOO FO JOHMET DPMBCPS¢
USBUBNJFOUP EF MB EJWFSTJEBE DVMUVSBM FUD %F EJDIB F
DPOUJOVJEBE EFM QSPZFDUP EF JOOPWBDJOO
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SFTQPOTBCMF EFM 1SPZFDUP
"SBOU[B 4BOUPT
BSBOU[B TBOUPTIWFESVOB PSH

"VUPSFT
/JETUPS (PZFOFDIFB *ONB -PSEB 5FSFTB 1ESF[ "OBCFM 4A0DI
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&0 OVFTUSB 1SPQVFTUB &EVDBUJWB 7FESVOB TF OPT IBCMB EF R\
UBM EFM EPDVNFOUP DPOTUJUVZF VOB "QVFTUB QPS VOB BDDJOO

(FOFSF 7*%"
%IJHOJp RVF -" 7*%"

4F DPNQSPNFUB $0/ -"
d %F MBT QFSTPOBT
d %F MB TPDJFEBE

7*%"

d %F MB OBUVSBMF[B $VJEBOEP Z DPNQBSUJFOEP MPT SFDVST

Z FRVJUBUJWB

&OUSF MPT 3&504 TF OPT IB
TBT EF

'PNFOUBS MB DPODJFODJH
MF[B FT VO CJFO DPNUO R
NPT BQSPQJBS Z RVF IFNHA
DPSSFDUBNFOUF QBSB MB
HFOFSBDJPOFT

$PNQSPNFUFSOPT DPO FN
FM EFTBSSPMMP TPTUFOJ
GPSNB RVF OPT F SPNQB
FDPTJTUFNB

%FTBSSPMMBS BDUJUVEFT
OJUBSJBT EF SFTQFUP Z
CMF EF MB OBUVSBMF[B Z
DPNP QBSUF JOUFHSBOUF

%F OVFTUSB JOUFSBDDJOO
NPT FM DPNQSPNJTP EF GP
DJFODJB FDPMOHJIDB Z FO H
QPOTBCMF EF MPT SFDVSTP

$POTJEFSBNPT EF FTQFDJB
&EVDBDJOO IBDJB FM %FTH
QBSB DPOTUSVJS VO GVUVS
EF MPT TFSFT IVNBOPT FOU S
UVSBMF[B FO HFOFSBM DPO
FRVIMJCSJP BDUVBM %BOE
BM SFUP RVF DPNP FEVDBE
QSPQPOF OVFTUSB 1SPQVF]
FMMP QBSB OPTPUSPT TVQV
FM MMBNBNJFOUP RVF FM "
[O B MPT DFOUSPT FTDPMBS

O#+&5*704

U

U

U

(0088

)BDFS EFM DFOUSP FEVDB

UJWP V(

EF QSADUJDB SFTQPOTBCMF Z SF1

DPO FM NFEJP BNCJFOUF
3FGPS[BS FM DVSSIDVMP
FO BRVFMMPT BTQFDUPT H
BTQFDUPT SFMBDJPOBEPT
TPTUFOJCMF

YBCJUVBS BM BMVNOBEP B
DPPQFSBS UPNBS EFDJTJP
FO MPT BTVOUPT RVF BGF
DBMJEBE BNCJFOUBM EF T
NVOJDJQJP

3FGPS[BS MPT NFDBOJTNP
DPPSEJOBDJOO FOUSF UP
JNQMJIDBEPT EF MB DPNV(Q
*EFOUJp DBS BOBMJ[BS Z
BMUFSOBUJWBT TPCSF DV
BNCJFOUBMFT Z TPDJBMFT

IBDFS
VF DPN
DPO FM

QBSUJI
OFT F J
DUBO B
V DFOU

T EF

tPT MPT
JEBE FE
QSPQPO
FTUJPOF
EFM DF

FOUPSOP DPNVOJDBSMP H

-MFHBS B BDVFSEPT QBSB

FTDPMBSFT Z NVOJDJQBMFlT

O MPT (

FNQF[B

EF GPSNB NAT TPTUFOJCM|F FO FM

FO FM NVOJDJQJP

1POFS FO NBSDIB QSPDFT
PCUFODJOO EF VO FOUPSC
1BSUJDJQBS FO MB "(&/%"
F JOUFHSBSTF FO FM FOU
UFSSJUPSJBM

PT QBSB
P TPTU

_0$"_
SOP TP

QBSB QBSUJDJQBS FO FM EFTBSSPMMP EF MB "HFOEB
-PDBM B JOTUBODJBT EFM (PCJFSOP 7BTDP

&O FM DVSTP

EF #IJMCBP &O MB BDUVBMJEBE TPNPT
NPT B DBCP FM EFTBSSPMMP EF MB

"HFOEB FTDPMBS

DPNFO[BNPT B USBCBKBS KVOUP DPO PUSPT
DFOUSPT EFM NVOJDJQJF
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&M UESNJOP I%FTBSSPMMP 4PTUFOJCMF
QPSS QSINFSB WF[ FO FM JOGPSNF #SVO
JOGRPSNF TRPDJP FDPOONJDP FMBCPSBE
EJTUJOUBT OBRIPOFT FO QBSB MB 0/
VOB DPNJTJOO FODBCF[BEB QPS MB %P
(SP )BSMFN #SVOEUMBOE %JDIB EFp OJD
*Satisfacerias necesidades de las generaciones

presentes sin comprometer las posibilidades de

las del futuro para atender sus propias necesi-

dadese

&0 MB $VNCSF EF MB 5JFSSB SFBMJ[BEI
EFr +BOFJSP EF SFQSFTFOUBOUFT EF
QBITFT EFDJEJFSPO BEPQUBS FM EFTBSE
"HEOEB -B BHEFEOEB FTDPMBS FT VO [
KVOUP EF p OFT PCKFUJWPT BDDJPOFT
QBSB BWROIBS IBDJB FTF DBNCJP DVMU)
OPT FODBRNJIOF B VO GVUVSP NAT FRVJU
TPTUFEOJCMF

)*4503*"

IVETUSB MBCPS B GBWPS EFM NFEJP BN
OBDF EF OVFTUSB QSPQJB 1SPQVFTUB &
WB  TIFENQSF IFNPT TFOUJEP MB OFDFTJ
JODVNVMDBS FOUOQVETUSP BMVNOBEP FM B
SETQFUP QPS MB {(OBUVSBMF[B )BDJEOE
CMF/FO/CQVETUSEP 'EFTBSSPMMP DVSSJDV
TEMJEBY FEVDBUSWBY FO MBT BDUJWJE
FO FM DFOUSP FO MB QSFTFOUBDJOO
BMVNOBEP EF PUSBT SFBMJEBEFT TPDJB

UVSBMFT

JFNPT FTUBEP BUFOUPT B MPT DBNCJPT RVF FO OVFTUSP NVOJ
DvBOUP B DSFBS VOB DJVEBE NBT IBCJUBCMF NBT MJNQJB NB
OBUVSBMF[B DPCSB TV QSPUBHPOJTNP BM MBEP EFM BTGBMUP
USBOTGPSNBDJOO RVF IB TVGSJEP #JMCBP FO MPT UMUJNPT UJ
USPDFTP EF MB JOEVTUSJB NFUBMUSHJDB Z OBWBM IB QSPQJI
OBUVSBMF[B NVZ DFSDBOB B MB DJVEBE B MB WJEB DPUJEJBOB
MB 3B MPT NPOUFT MVHBSFT PDVQBEPT BOUFSJPSNFOUF QPS

4F IBO JEP HFOFSBOEP VOB TFSJF EF PQPSUVOJEBEFT EF SFD)
WFDIBEP QBSB JS DSFBOEP FO OVFTUSP BMVNOBEP GBNJMJBT
NAT FDPMOHJDB

%FTEF FM DVSTP FTUBNPT USBCBKBOEP MB QVFTUB FO N
FO OVFTUSP DFOUSP FEVDBUJWP 5SBCBKBNPT EF GPSNB DPO
EFTEF JOGBOUJM B CBDIJMMFS MP RVF DPOMMFWB VOB MBCPS
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-PT UFNBT USBUBEMD IBO JEP WBSJBO
EP B MP MBSHP EF FTUPT BNPT

&OUSF UPEPT MPT DFOUSPT QBSUJDJQBO
UFT TF FMJHF VO UFNB RVF TFSWJSA
EF FKF WFSUFCSBEPS EFM USBCBKP

B SFBMJ[BS FNQF[BNPT DPO FM

"HVvB QBSB FO DVSTPT TVDFTIJWPT JS
USBUBOEP PUSPT DPNP -B &OFSHIB

&M $POTVNP SFTQPOTBCMF -PT
SFDVSTPT OBUVSBMFT -B BMJNFOUB
DJOO TBMVEBCMF

IVFTUSPT DPNJFO[PT FO FM NV

0OJDJQJP EF #JMCBP GVFSPO DPO

PUSPT DFOUSPT FBDRMESET FO MB BDUVBMJEBE

TPNPT DFOUSPT NUQBRRFTF NEFFEBBEPBBNPT FO FM EFTBSSPMMP |
"HFOEB FTDPMBS

&0 FM DVSTP OPT TPNFUJNOPFYR NOBBFQYMBMNBBDNOSPT EFM
(PCJFSOP 7BTDP Z UVWJINPT KVOUP DPO PUSPT DPMFHJPT FM S
DVFMB 4PTUFOJCMFz QPS FM USBCBKP SFBMJ[BEP B GBWPS EFM
QBSUJDJQBDJOO FO DPOTFHVJS VO #JMCBP NAT TBMVEBCMF

%&4"330--0

-B PSHBOJ[BDJOO EFM EFTBSSPMMP EF MB "HFOEB TF SFBMJ[B E

4F FTUBCMFDFO DPOWPDBUPSJBT BOVBMFT FO MBT RVF MPT DFOU
QBSUJDJQBS UJFOFO RVF QSFTFOUBS VO QSPZFDUP EF USBCBKP
BDFQUB FM USBCBKP TF DPODFEBHB/EBQIROEWFOBBOXF R\VFUWBS P

EF FUBQBT FO MBT RVF TF JNQMBOUF FM QSPZFDUP FO FM DFOU
FDPOONJDB EF MBT GBNJMJBT EFM DFOUSP Z EF MB DBMJEBE EFM

60B WF[ BQSPCBEB MB QBSUJDJQBDJOO FO DBEB DFOUSP FEVDBI
DPPSEJOBEPSFT EFM QSPZFDUP RVF SFDJCFO GPSNBDJOO QPS F
BNCJFOUF Zz KVOUP DPO MPT DPPSEJOBEPSFT EF MPT PUSPT DFC
NFOTVBMFT EJSJHJEBT QPS QFSTPOBM DVBMJp DBEP EFM (PCJFS
DBO MBT MIOFBT FTUSBUEHJDBT EF EFTBSSPMMP EF MB "HFOEB

4F USBCBKB FO USFT ANCJUPT
" $VSSIDVMBS
# (FTUJOO
$ 1BSUJDJQBDJOO

&0 USFT GBTFT
4FOTJCJIMIJ[BDJOO Z EJBHOOTUJDP
1MBO EF BDDJOO
&WBMVBDJOO
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¥NCJUP $VSSJDVMBS

&M QSPGFTPSBEP SFWJTB EFOUSP EF DB
MBTABSFBT EF USBCBKP DONP QVFEFO J
DJS FM UFNB EF BHFOEB QBSB FTF DV!
EPPTT UMUJNPT BNPT FTUBNPT USBCBKBOI
M8BMBNFOUF DPO FM 1SPDFTP EF 1BTUP
FMUUFNB EF $POTVNP 3FTQPOTBCMF

&0 UPEBT MBT ASFBT FT QPTJCMF EFT
BDUJWJEBEFT FODBNJOBEBT BM EFTE

EFM PCKFUJWP EF "HFOEB FO MPT
NBT B USBWET EF UFYUPT RVF OPT If
QSPGVOEJ[BS DPO FM UFNB 1MATUJD
EFTBSSPMMP EF MPHPUJQPT *OGPSN,
EOOEF MB UBSFB EF TFOTJCJMJ[BDJO
DJOO EF DBSUFMFT UPNB FTQFDJBM ¢

DJB &EVDBDJOO QBSB MB DJVEBEBOIB
EQ@ERF FTEGNME™M RADIJM RVI[AT IBDFS DPOTDJFOUFT B
HSBO SFTOPOTBTIMIEBERVF UFOFNPT FO FM DVJEBEP Z QSFTF!
EF UPNBS DPODJFODJB EF MB EJTUJOUB EJTUSJCVDJOO Z VTP E
[BFM JNQBDUP Z TPCSF RVE UFSSJUPSJPT $POPDJNJFOUP EFM
$JFODJBT TPDJBMFT QSPHSBNBOEP TBMJEBT BM NFEJP OBUVSHE

UFOSJDP EF FDPTJTUFNBT BMJNFOUPT GVFOUFT EF FOFSHIB
NESJDPT FTUBEITUJDBT EFTBBSFKMMMREFTGORBWEROBTZ FAMVEJI
SFBMJEBEFT DVMUVSBMFT Z TPDJBMFT EJWFSTBT &DPOPNIB E

NiB TPTUFOJCMF

(FTUJOO

4F SFBMJ[BO BDUVBDJPOQFO® DPODSFUBT RVF DPO

USJCVZBO B UPNBS DPOBSHODJB Z B NJOJNJ[BS FM
JNQBDUP RVF VO DFOUSRFRSTDPMBS QVFEF UFOFS

TPCSF MB OBUVSBMF[B

5FOFNPT FO DVFOUB MPOSFMBDJPOBEP DPO

FM BHvVB FM HBT MB FMFDUSJDJEBE Z FM QBQFM
$PNQSBT EF NBUFSJBM EF MIJNQJF[B RVF SFT
QFUBO FM NFEJP BNCJFOUF

&0 QSJIJNFS MVHBS TF DPOUSPMBO NFOTVBM
P USINFTUSBMNFOUF MPT HBTUPT EFSIJWBEPT
EF MB VUJMJ[BDJOO EF FTUPT SFDVSTPT Z MVF
HP TF UPNBO NFEJEBT FODBNJOBEBT B
NJOJNJ[BS FM JNQBDUP TPCSF FM NFEJP
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OBUVSBM RVF EJDIB VUJMJ[BDJOO QVFEB PDBTJPOBS "MHVOBT
HFTUJOO Z PUSBT EF DPODJFODJBDJOO

QFM OP SFDJDME

F QBQFM 4B
B EPCMF DBSB
QFM QBSB JNQS
B RVF MPT QF
VKPT

FT JOGPSNBUJV
BWET EFM DPSES
EF QBQFM

T Z EFTQBDIPT
QMATUJDP UPS
BM JOGPSNAUJD
T WFDFT B MB
MFDUJWB QPS
DPO TVQFSWJ
EP EFTEF « EF
#BDIJMMFS EF

1BSUJDJQBDJOO

&T GVOEBNFOUBM QBSB VO EFTBSSPMMP DPNQMF
UP EF MB "HFOEB MB QBSUJDJQBDJOO F JNQMJ
DBDJOO EF UPEPT MPT FTUBNFOUPT EF MB DPNV
OJEBE FEVDBUJWB

"MVNOBEP DPO FM "MDBMEF 'PSP .VOJDJQBM
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'BNIJMJIBT

$PO BDUJWJEBEFT EF TFOTJCJMJ[BDJOO FO SFVOJPOFT EF ".1
SFBMJ[BEP FO MB FTDVFMB TPCSF MPT SFTJEVPT Z FM DPOTV?!

1BSUJDJQBOEP FO FM $PNJUE "NCJFOUBM FO EOOEF USJNFTL
MBT DPPSEJOBEPSBT EFM QSPZFDUP SFQSFTFOUBOUFT EF UP
VO TFHVIJNJFOUP EFM USBCBKP SFBMJ[BEP Z TF UPNBO EFDJ
BNCJFOUBM FO FM DFOUSP

1BSUJDJQBOEP FO BDUJWJEBEFT QSPHSBNBEBT EFTEF FM B:
DFOUSP

"MVNOBEP

4FQBSBDJOO Z SFDPHJEB TFMFDUJWB EF MPT SFTJEVPT Z QP
DPOUFOFEPSFT EFM BZVOUBNJFOUP

"QBHBS MBT MVDFT BM TBMJS EF DMBTF DFSSBS MB QVFSUB

&DPSFQSFTFOUBOUFT EF DBEB DMBTF EFTEF « EF QSJNBSJB
EPOEF USBUBO EF MPT QVOUPT GVFSUFT Z BTQFDUPT B NFK
BDDJPOFT Z BDUJWJEBEFT SFBMJ[BEBT FO FM DFOUSP

1BSUJDJQBOEP FO FM DPNJUE BNCJFOUBM

1BUSVMMB WFSEF BMVNOPT EF QSIJNBSJB SFDPSSFO FM QBU
BQVOUBOEP BRVFMMPT BMVNOPT RVF UPNBO GSVUB B NFEJB N
B TVT DPNQBNFSPT EF EFKBS MIJNQJP FM
UFSNJOBS FM SBUP EF PDJP Z EF RVF VU
QBQFMFSBT BEFDVBEBT QBSB DBEB SFTJ

1BSUJDJQBOEP FO MPT GPSPT JOUFS
EPT WFDFT FO FM DVSTP TF SFUOFO DP!
OPT EF PUSPT DFOUSPT Z DPO UEDOJI
BZVOUBNJFOUP QBSB EFCBUJS TPCSF N
UuJDBT B GBWPS EFM NFEJP BNCJFOUF S|
FO DBEB DFOUSP -B UMUJNB SFVOJOO T
FO FM "ZVOUBNJFOUP FO FM TBMOO EF Q
"MDBMEF SFDJCF B BMVNOPT SFQSFTFOU
UPEPT MPT DFOUSPT QBSUJDJQBOUFT F(
EB &TDPMBS Z FTDVDIB TVT DPNQSPNJ
QFUJDJPOFT BM "ZVOUBNJFOUP QBSB IB
#JMCBP NAT TBMVEBCMF

1SPGFTPSBEP

%FTBSSPMMBOEP FO FM DVSSIDVMP UFNBT FO SFMBDJOO DP(
CIJFOUF

$PMBCPSBOEP FO MB TFQBSBDJOO Z SFDPHJEB EFM NBUFSJBI
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1SPNPWJFOEP TBMJEBT BM NFEJP OBUVSBM P B BVMBT NFEJPBN

1SPNPWJFOEP MB VUJMJ[BDJOO EF NBUFSJBM SFDJDMBEP QBSB
UFDOPMPHIB

1FSTPOBM OP EPDFOUF

&0 FM DPNFEPS UBNCJEO TF SFBMJ[B VOB TFQBSBDJOO TFMFDU
&M QFSTPOBM EF BENJOJTUSBDJOO Z TFDSFUBSJB TF FODBSHB(

-JNQJF[B DPO QSPEVDUPT SFTQFUVPTPT DPO FM NFEJP BNCJFOI
OJNJ[BO FM JNQBDUP

MP MBSHP EFM DVSTP FYJTUFO USFT GBTFT EJTUJOUBT FO FM EI
4FOTJCJIMJI[BDJOO %JBHOOTUJDP

ODVQB MPT EPT QSJNFSPT NFTFT FO EOO

EF TF SFBMJ[BO BDUJWJEBEFT EJWFSTBT RVF
WJFOFO B QPOFS FO NBSDIB FM USBCBKP B
SFBMJ[BS EVSBOUF FM DVSTP RVF SFDVFSEBO
OVFTUSP DPNQSPNJTP DPO MB TPTUFOJCJMJ
EBE EFM QMBOFUB 5BNCJEO TF SFBMJ[B VO
EJBHOOTUJDP EFM DFOUSP Z EFM CBSSJP Z FMMP
MVFHP TF MMFWB B MPT GPSPT JOUFS FTDPMBSFT
Z BM GPSP NVOJDJQBM FO EPOEF FM "MDBMEF

Z MPT $PODFKBMFT BUJFOEFO MBT QFUJDJPOFT
EF MBT FTDVFMBT QBSB DPOTFHVJS VO #JMCBP
NAT BNBCMF Z FO NBZPS BSNPOIB DPO FM

NFEJP BNCJFOUF

1MBO EF "DDJOO

4F QPOFO FO NBSDIB BDUVBDJPOFRIFQBBUBENBGHEHBT ® FEF MEPFT

MB DPPSEJOBDJOO EF BHFOEB &0 FTUF DVSTP TF QPOF FO N
SBOUF RVF JSA QPS MBT GBNJMJBT EFM BMVNOBEP EF QSJNBSJI
MBT GBNJMJBT UFOESAO FM MJCSP FO DBTB FO FM QMBTNBSAO
OFT TPCSF MB BMJNFOUBDJOO TBMVEBCMF

5YyPLP CFSEFB VO MVHBS FO FM QBUJP EFM DPMFHJP EPOEF [
SFBMJ[BEPT DPO FM UFNB QSPQVFTUP TF NVFTUSBO B UPEB MB

1BUSVMMB WFSEFB BMVNOPT EF QSJNBSJB SFDVFSEBO B TVT DP
CVFOP EF VOB BMJNFOUBDJOO THEMVEB RWF ZF M\QEHPI D RWBEP S
NBT MINQJP QBSB MPT TIJHVJFOUFT BMVNOPT

$SFBDJOO EF VO IVFSUP FTDPMBS FO MB UFSSB[B EFM DFOUSP
QSJINBSJB

4ABMJEBT FEVDBUJWBT FODBNJOBEBT BM DPOPDJNJFOUP Z SFTQ
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/IVETUSP JOUFSET QPS FM DVJEBEP Z SFTQFUP B MB OBUVS
FTUJMP FEVDBUJWP &O OVFTUSP DFOUSP EFTEF TJFNQSF
TBMJEBT RVF CVTDBCBO RVF OVFTUSP BMVNOBEP GVFSB DP
RVF UJFOF MB /BUVSBMF[B FO FM EFTBSSPMMP IVNBOP UB
FO PDBTJPOFT MIJNJUBEPT DPNP EFTEF FM PDJP Z FM EJTG
OFT NBSDBO MPT MINJUFT EFM EFTBSSPMMP Z EF MB QPCSF]|

-B "HFOEB &TDPMBS OPT IB CSJOE

4g/4%#*-*"36&4530-6./"%0 '".*-*"4 PQPSUVOJEBE QBSB TJTUFNBUJ[BS
 1€340/°&/-"* 1035"/$+*%&86+9% %o DPODJFODJIBS Z PSHBOJ[BS BDUJW]J

L EF OVFTUSP DFOUSP FEVDBUJWP B G
3&41&50.03 " -"/"563"-&, EJP BNCJFOUF

*ObvMDBS FO OVFTUSP BMVNOBEP MB JNQPSUBODJB EF MB
UBOUP EFOUSP DPNP GVFSB EFM DFOUSP QBSB DPOTFHVJS

)BDFSMFT DPOTDJFOUFT FO MB EJGFSFOUF EJTUSJCVDJOO
VUJIJMJ[BDJOO RVF EF FMMPT TF IBDF FYQMPUBDJOO DPOUB

4FOTJCJMJ[BS B OVFTUSP BMVNOBEP GBNJMJBT Z QFSTPOB
EP SFTQFUP Z BNPS B MB OBUVSBMF[B EF MB OFDFTJEBE E
NJTNP DPMBCPSBS FO IBDFS EF #JMCBP VOB DJVEBE NAT BN
FTUP OPT IBDF DSFFS FO FM QSPZFDUP Z OPT EB GVFS[B Q
FNQF[BEP
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"VUPSB Z 3FTQPOTBCMF EFM 1SPZFDUP
$SJTUJOB .VSDJB
EJSFDDJPO!DBSNFMJUBTDU PSH
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&TUF QSPZFDUP OBDF EFTEF MB JORVJFUVE EF IBDFS QBSUJDJQFIT
Z + #BDIJMMFSBUP FO VO BQSFOEJ[BKF BDUJWP EF MB )JTUPSJB

FMMPT

*NQMJDB RVF MPT BMVNOPT TF DPOWJFSUBO FO NBFTUSPI

UFOJFOEP RVF BEBQUBS MB JOGPSNBDJOO RVF IBO EFTBSSPMMBI
RVF FM NVTFP FT WJTJUBEP QPS UPEPT MPT BMVNOPT EFM $FOUSF

Z & 4FDVOEBSJB

"5&33*;"+& & -"
&%6$"5*7"

1301
7&%36/"

/IVFETUSB BDDJOO FEVDBUJW
1&7 Z QPS UBOUP UBNCJEO |
up

"M JHVBM RVF QSPQPOF OVH
UP TF DFOUSB FO MB 1FSTP
FTUA FO SFMBDJOO DPO MP
UPUBMNFOUF B OVFTUSP &1
NFOUBOEP FM &TUJMP &EVD
WBMPSB B MB QFSTPOB Z TV,
TPOBMFT Z MB FEVDBDJOO H

)BDF B MB QFSTPOB QSPU
TBCMF EF TV QSPQJP DSFI

1SPNVFWF VO FTUJMP EF
SFDF MB JNQMJDBDJOO QH
EF TV QSPDFTP

$SFB VO BNCJFOUF QPTJ
RVF IBDF QPTJCMF FM EFT

&O DVBOUP B MB NFUPEPM
ZFDUP BM JHVBM RVF OPT J

1BSUF EF OVFTUSB SFBMJj]

)BDF EF MB FYQFSJFODJB
FYJTUFOUFT FM QVOUP EH
USPT BQSFOEJ[BKFT

7BMPSB MPT QSPDFTPT (
EPT

"TVNF FM FSSPS Z BGSPO

/IVFTUSP QSPZFDUP FT BEF
GBWPSFDF MB BDDJOO SFq
UJWP EJBMPHBOUF FT DSF
GBWPSFDF MB DSIUJDB %F
GPNFOUB MB JOJDJBUJWB Q
QFOTBNJFOUP EJWFSHFOUF
OVFWPT DBNJOPT

O#+&5*704

e Ux

UX

"DFSDBS B MPT BMVNOPT
EFM USBCBKP DPPQFSBUJ
*OJDJBS B MPT BMVNOPT H
USBCBKPT EF JOWFTUJHBI
‘PNFOUBS MB DSFBUJWJEH
BMVNOPT
SFMBDJPOBS MPT QSJODJ(
GVOEBNFOUBMFT EF MB )J
EF MBT EJTUJOUBT ASFBT
3FBMJ[BS QSPEVDDJPOFT

TPQPSUF B QBSUJS EF MPJ|

FO MPT USBCBKPT EF JOW
"VNFOUBS FO MPT BMVNOH
NPUJWBDJOO QPS JOUFSD

B MB NF
vV P

O MB Ft
Joo

E FO O\

JPT

TUPSJB
EFM TB(
FO EJTU
EBUPT
FTUJHBI
T MB

BNCJBS

*NQVMTBS FM QFOTBNJFO
BZVEBOEP BM BMVNOP B E
QVFEFO FYJTUJS WBSJBT
TPMVDJPOBS VO QSPCMFN
‘PNFOUBS MB OFDFTJEBE
FO DVFOUB MPT DPOPDJNJ
FYQFSJFODJBT QSFWJIBT (
OVFWBT TPMVDJPOFT
1PUFODJBS MBT SFMBDJP(
USBWET EF NFUPEPMPHIBT
Z DPPQFSBUJWBT FWJUBO
DPNQFUJUJWJEBE

1MBOUFBS TJUVBDJPOFT Z
RVF GBWPSF[DBO MB BVUH
BVUPFWBMVBDJOO EF NB
BMVNOP QVFEB SFTQPOTB
TV BQSFOEJ[BKF TJTUFNB
EFTDVCSJNJFOUPT Z TJFO
FWBMVBDJOO EF TVT BDUJ
&OTFNBS BM BMVNOP B JE
SFDPOPDFS Z BDFQUBS TV
Z MINJUBDJPOFT DPNP FMN
EFTBSSPMMBS TV BVUPFT
'BWPSFDFS MB JOUFSDVM
EFM DPOPDJNJFOUP EF PU

FTUSBUFHJBT EF BQSFOEJFBKF

P EJWF
FTDVCS
BMUFSO
B
rF UFOF
FOUPT .
BSB PCI

FT QFS
QBSUJ
EP MB

BDUJW
DSIUJDI
DFSB RV
CIMJ[BS
UJ[BOEF
EP SFBWN
WJEBEF
FouJp D
T DVBM.
DBNJO
JNB

VSBMJE
SBT DV
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S "DFSDBS B MPT BMVNOPS &SMBEPSBSIJABSPEVDDIJPOFT EPDVN}
EPT QFSJPEPT EF MB )JTUBBIB NVSBMFT NBQBT QSFTFOUBDJ

& ,;)d:’ F§§g ﬂ:li] EPOEF RVFEF SFD
7JWFODJBS DP MBDF F D
s 7 ODbJBS °Q S HJg(B gMJ BElg F JOUFSQSFUBEB

JTUOSJDE GPSNBDJOO PCUFOJEB

& 1SPNPWFS FM SFTQFUP Z F NPIE BEP IB
DJB FM USBCBKP EFM DP gd\g“ §°FdMPT BMVNOPT MB DBQ
BE EF UPNB EF EFDJTJPOFT F JOUF

S &0SJRVFDFS FM DVSSIDVMYY B BB SW M BHSVQBM

MPT EBUPT PCUFOJEPT EQ MGV EW Mt user eFv usecak

D3¢
00 ) FRVIJQP Z WBMPSBS MBT QFSTQFDUJ

S #VTDBS JOGPSNBDJOO TPESFIBARFPNURTGPSNBT EF QFOTBS E
FTQFDIpDPT SFMBDJPOBERENRARO MB )JT

UPSIE Z SEMBDIPOBSMPT RER WPTSEREUIRY I mynopT B ov

ASFBT DVSSJDVMBSFT R
FO QSADUJDB EF FTUSBUFHJBT RVF

S %FTBSSPMMBS EFTUSF[BTD SMJYPBTMBE OB EMB/ JTIDJIOO EF IBCJIN
VUIJMJ[BDJOO EF MBT GVR@BEBEMEFR JOGPS

NBDJOO QBSB BERVJSJS OV T DPOPD
NJFOUPTQ LLEVPIRORPE me mBcPs EFMm osp

FO FM_QSFTFOUF QSPZFDUP FT EF
S "ERVJSJS VOB QSFQBSBD NF@ JBEPEOB FOIFOUBEPS EF MBT UB!
FM DBNQP EF MBT UFDOPMBHIBEFMEMPEBFT HSVQBMFT

NFOUBMNFOUF NFEJBOU RV

DJOO EF MBT EFTUSF[B§4%B % ¥ MPT BMVNOPT TPC
DPO MBT UFDOPMPHIBT E'%TPJS[\ FES‘?]FI;MBFNTC;]/IEJCJ)ILJIE I';SP
DJOO B pO EF VIBSMBT FO TEMESSHD EE [
BQSFOEJ[BKF QBSB BO®DPOUSBS BOBMJ[BS

JOUFSDBNCJBS Z QSHBTFOUBS MB JOGPSNB
DJOO Z DPOPDJNJFOUPT BERVJSJEPT
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&TUF BDUJWJEBE MB SFBMJ[BSAO MPT BMVNOPT
EF « &40 Zz + #BDIJMMFSBUP VO UPUBM EF
BMVNOPT BQSPYJNBEBNFOUF

&M QSPZFDUP TF EFTBSSPMMB EF MB GPSNB T1J
HVIJFOUF

-PT BMVNOPT UJFOFO VO UJFNQP QBSB

SFqQFYJPOBS DPNP TF WBO B BHSVQBS

Z RVE QFSIPEP P QFSTPOBKF 1JTUOSJ

DP WBO B SFQSFTFOUBS -PT HSVQPT TF

PSHBOJ[BO DPO BMVNOPT EF EJTUJOUBT

DMBTFT Z FUBQB + &40 Z =+ #BDIJMMF

SBUP QBSB GBWPSFDFS FM JOUFSDBNCJP

EF FYQFSJFODJBT MB SFMBDJOO FOUSF

BMVNOPT Z MBT IBCJIJMJEEENMT DFPWRMB IV PBOSPWFEDIBOEP MBT J
-PT HSVQPT TPO VO NAYIJNBMBDERBFT ASCPMET DPMVNQJPT
BMVNOPT Z VO NIOJNP EF yPFB FM EFDPSBEP Z BNCJFOUBDJOO

4FSAO MPT QSPQJPT BMARFEBTQWFTPRYAJITUOSIDP

EFDJEBO QPS EOOEF FNQR[BSSFBIMEFB VO QMBOP EFM NVTFP J
TBSSPMMP EF MB BDUJW JERD BOEPDBOIEPUNBFSBSIP B TFHVJS (
QFSJPEPT B USBUBS KVOUR DRPOTMBBQS®GEM TF JOEJDBO UBNC
TPSB Z MB GPSNB EF SFq MSBSJDRBB RO EF MPT BTFPT TBMJEI
UFOJEP FO DPODSFUP FNFSHFODJB Z UPEPT MPT QFSIPEPT

&M HSVQP TF PSHBOJ[B ¥DPFTAPESTEPRME TF WBO WJTJUBS

JOGPSNBDJOO TPCSF FM QIFSSBERBP WFBJUB EFM NVTFP UFOFN
TPOBKF 1JTUOSJDP RVF WBOIBTSEQOPVMRI®IBT TPO BMVNOPT E
UBS TPCSF MB PSHBOJ[BFHVGJE@BNMI RYFBNBSDBO MBT OPSNBT
FDPOONJDB TPDJBM Z SFMFOIPIB ERMTNDBFP Z FTUBCMFDFO FM
WFTUJNFOUB DPTUVNCSHIFOBMIMBIUBOUSBEBT Z TBMJEBT EF
DJOO BSUJTUBT Z NPOVNEFMWUNGPEFTUB

DBEPT FUD $PO BOUFSJPSJEBE B MB WJTJUB EFNM\
4F SFBMJ[B MB TIOUFTJTTEP UPER FNMNBOB BOUFT VO HSVQP
CBKP 1SFQBSBO MPT NVSEMBMYNIBSUBBEBDUFSJ[BEPT BOVODJ
IBDJFOEP VOB CSFWF FY QRPISI MBEJODMABM FT FM NVTFP WIJWJFOUF
DPOUFOJEP EF TV FUBQB NPQFSBBOBMFMPT DPNQBNFSPT " MF
IJTUOSJIDP "EFNAT QSFQERMWINUBTIPGRS *OGBOUJM MF SFQBSU|
NBDJOO RVF WBO B FYQMIWKP B QBSBEIAMPSFBS EF BMHVOB FU
UJOUPT WIJTJUBOUFT EFM INVIBB JDEOZFFAERM NPNFOUP EF MB WJ
FO DVFOUB MBT EJTUJOURTFEBERIVFEFEFOUJp DBS TV EJCVKP I
EF & *OGBOUJM B #BDIIJMMHMS@BUHPIPEP P QFSTPOBKF IJTUOSJDP

1SFQBSBO MB FTDFOJp D&YEBQUEFMBWJITJUB BM NVTFP UBOU|
QFSIPEP P QFSTPOBKF |JTARIPEFFT WFNRBMVNOPT QVFEFO QSF
NFOUB QFJOBEPT VUFOTHMORBSBMJNBED P DVSIJPTJEBEFT BM H
UPT NUTJDB EF GPOEP (PPSBUBTGBYPGJPT BMVNOPT DBSBDUFS
FUD 5PEP FMMP FONBSDBEPTFO FM QBUJP
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.BUFSJB EF $JFODJBT 4PDJB®WIEBEP EFM NFEJP BNCJFOUF
%JFUB UiQJDB EF DBEB QBIiT P DJVEBE

SégVBDJOO HFPHSAp DB EFMM?E‘: EBFD B%BTBMVEBCMF Z TBMVE

& P F PT BWBODFT UFDOPMO
S$JJS/§BEFT QSPQJBT EF DBE é%ﬁjﬂr IéEFr TB QFSJPEP I1JTUOSJDP

$BSBDUFSITUJDBT HFPHSA%%%IDF%FJTQJM?CEPF%'DJOO EF QPTUFST

QBIT P DJVEBE

$MINBUPMPHIB QSPQJB EF E?Jéjﬁ'é% I%Jfrtrjpgss'l%%vEFTUBDBEPT EF DBEB

EBE

\%%P F!BVTJDBMFT QSPQJPT E
D3JFVMEJBF|;NF DBSBDUFSITU\]DPMIaD % g HTQ SIPEP 13TUGSIDP

JEDIPT 1JTUOSJDPT NAT JINDWPEIGPIFROEHM )BCIMJIEBEFT 4PDJBN
FTF QBIT FO DVBOUP B QPMIUJDB TPDJFEBE
FDPOPNIB FEVDBDJOO Z SFM3JQQE EF FTDVDIB BOUF MPT QMBC

.POVNFOUPT NAT JNQPSUBOWUFPOERM BBIPSBCBKP EF NJT DPNQBN
P DJVEBE DPO TV FTUJMP BSRVJUFDUOOJDP

1JOUPSFT Z FTDVMUPSFT NAWBGPRSFIBMIFZOBDFQUBDJOO EF MBT
UFT EFM QBIT Z FTUJMP EEMBEEBCB&KP EFUBCMFDJEBT QPS FM HS

FMMPT $PNQSFOTJOO EF TVHFSFODJBT Z QVC
$BSBDUFSITUJDBT EJGFSFEBIJWMFWBEEF DWEB EFNAT NJFNCSPT E
QFSJPEP [JTUOSJIDP HSVQP BOUF MB FMBCPSBDJOO EF UBS

*OWFTUJHBDJOO EF MB NPEBFZ QFUPUBRMMBIBTVHFSFODJBT EF NJT
EF DBEB QFSJPEP IJTUOSJQBNESBTBKBEP

BEBQUAOEPMP B MPT SFDVSIB{ RRAEVENEIIDIQBUIWB Z DPMBCPSHE
(BTUSPOPNIB QSPQJB EF DWEEJQANPERP EF USBCBKP

1JTUOSJDP 6UJMJI[BDJOO EF UEDOJDBT BEFDVBE!
*EJPNBT USBCBKP QBSB MB PCUFODJOO EF SFT\

&MBCPSBDJOO EF HSAp DB'F'FTFFBI'FUBEITUJDBT

DRO MPT EBUPT RVF DSFBOOQBRGPSTEIEN )BCIMIEBEFT 4PDIBN

&TRVFNB DSPOPMOHJIDP RVFp¢QBBRBIBEFEF NJIT FSSPSFT FO MB
UPEBT MBT EQPDBT 'JTUOSJ@\?ﬂT%%B@FB'@%%%EKP FO FM HSVQP

%JTUBODJB EFTEF $BSUBHFPIBBSEJ%%§_|%6/JQ5PO BDUJWB FO MBT UBSF
EF MPT QBITFT BDUVBMFT R)EQRSPUB

SPO FO MB BDUVBMJEBE MPT BDPOUFDJNJFO
UPT IJTUOSJDPT SFTBMUBEPTPTUSBS VOB BDUJUVE EF DPMBCPSBL

TQF PFO FM USBCBKP DPO FM SFTU
.POFEBT QSPQJBT EF DBEBD(}FN%] FPsP

UOSJDP
FTJOO BEFDVBEB EF EFTFPT Z TF

'MPSB Z GBVOB UIQJDB EF RE‘IE@U(BFHE BlFDrJ)éFNAT NJFNCSPT EFM F

EBE RVF EFTUBRVF FO DBEBG@FSdRFPMETUPNB EF EFDITIPOFT TPC
UOSJDP FKFDVDJOO EFM USBCBKP
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-B BDUJWJEBE TF EFTBSSPMMBSA EVSBOUF FM TFHVOEP Z UFSDFS
.WVTFP TF SFBMJ[BSA FO UPSOP B MBT '"JFTUBT EF 4BOUB +PBRVJOE

.&50%0-0(°"

-B MBCPS EF MB QSPGFTPSB TF TJUUB FO TFS NPUJWBEPSB JOJDJ
FM QSPDFTP EF EFTBSSPMMP EF MB NJTNB

5SBUBNPT EF GPNFOUBS VOB NFUPESRIPUFS5ICBIBBE BESTPDBMFT
JOUFSFTFT EF MPT BMVNOPT FT EFDJS

*OWFTUJHBDJOO

5SBCBKP BVUOOPNP

5SBCBKP DPPQFSBUJWP

5SBCBKPT CBTBEPT FO MB SFTPMVDJOO EF QSPCMFNBT

"QSFOEFS DPO Z B QBSUJS EF MBT 5*$

%JTUJOUP UJQP EF BHSVQBNJFOUPT QBSB SFTPMVDJOO EF EJG|

)*4503*" %&- 130:&%$50

/IVFTUSB IJTUPSJB DPNFO[O IBDF USFT BNPT -B JORVJFUVE QPS
BMVNOPT IBDFSMPT QBSUJDJQFT EF TV BQSFOEJ[BKF JMVTJPOB
DMBTF EF )JTUPSJB BTFHVSBSMFT VOB FYQFSJFODJB RVF QVEJFS
UJFENQP GVF MP RVF IJ[P FNCBSDBSINYCFBO SFHITUFVQBPRE FHEWM BUJWB
EFTEF MB DSFBUJWJEBE QBSB JOWPMVDSBS B MPT BMVNOPT FO
FM FTUVEJP EF MB )JTUPSJB EFTEF PUSP QVOUP EF WJTUB SPNQ.
FTUB NBUFSJB FT BCVSSJEB Z TIJFNQSF FT MP NJTNP

"B JEFB TVSHF USBT MB SFq FYTO;D_I:_F_%[‘B‘"C‘Fb WITUP VUF
QFMIDVMB $PNFODE B EBSMF WVFNMUBT TP I4F e Qb Pocy
MJEBE EF NPOUBS VO .VTFP WJW3F@QFIED" EFEG B &- K456 % %08 "

BMVNOPT GVFSBO MPT WFSEBERSP) 5 LIBeHD)E bbBF 5 5 -
MB IJTUPSJB

$VBOEP QSPQVTF MB QPTJCIJMJEBE EF SFBMJ[BS FTUB BDUJWJEBE
VOB JEFB TIJNQAUJDB Z QPS UBOUP OPT QVTJIJNPT NBOPT B MB PC!¢
GPMJPT EF JEFBT FO MPT QBTIJMMPT SFDSFPT Z FO MBT QSPQJBT
NVZ JMVTIJPOBEPT Z NPUJWBEPT TF TFOUIBO JNQPSUBOUFT

1PDP B QPDP GVJNPT DBQBDFT EF EBSMF WJEB B FTUB JMVTJOO F
B DBCP OVFTUSP NVTFP [&3"4& 6/" 7&; &/ $"3.&-*5"4z2

-P CVFOP EF FTUB IJTUPSJB FT RVF DBEB BNP FM NVTFP TJHVF DP
EJGFSFOUF ZB RVF MPT BMVNOPT TPO EJTUJOUPT DPO OVFWBT J
&M NVTFP FT EJOANJDP UOJDP TJFNQSF FT OVFWP OPWFEPTP E
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&TUF QSPZFDUP TF IB DPOWFSUJEP FO VOB FYQFSJFODJB NV
QPS FMMP TF IB NBOUFOJEP FO FM UJFNQP

/PT QFSNJUF USBCBKBS DPO MPT BMVNOPT GVFSB EFM ANCJ
FMMPT VO DMIJNB SFMBKBEP FO EPOEF UPEPT TPO OFDFTBS
MPT BMVNOPT EF EJTUJOUBT FUBQBT Z BpBO[B FM TFOUJEP
SBOEP MB DPOWJWFODJB "QSFOEFO B WBMPSBS MBT QFST
EF QFOTBS EF MPT EFNAT &O TV UPNB EF EFDJTJPOFT FO
JEFBT Z QSPQVFTUBT TVSHFO PEBBPRFNEHRFF OBOVBEP @ UBD
QSPDFTP WBO EFTBSSPMMBOEP FM QFOTBNJFOUP EJWFSHF
TJUVBDJPOFT FO EPOEF FYJTUFO WBSJBT BMUFSOBUJWBT Q

IPEFNPT PCTFSWBS Z WBMPSBS EFTUSF[BT Z DBQBDJEBEFT
PUSB GPSNB OP IVCJFTF TJEP QPTJCMF

$POTFHVINPT USBOTGPSNBS DPO FTGVFS[P Z NVDIB EFEJD
DPMFHJP FO VO DMJNB GFTUJWP FO EPOEF TF SFTQJSB "SU
Z QPS TVQVFTUP 7TBMPSFT "QSFOEFNPT B USBWET EF MPT T
CJFOUBDJOO Z DBSBDUFSJ[BDJOO FO EPOEF UBNCJEO TF JN
Z FOTFNBNPT TJOUFUJ[BOEP MB JDEPSANBHT @ OP SFHVBERCIMSBOIB
QMJIJDBOEP B MPT EFNAT FUD

&TUF QSPZFDUP MPHSB JOUFHSBS B UPEPT MPT BMVNOPT D
EF BMUBT DBQBDJEBEFT EF PUGSHR COBEINETO B K JBREFHTS BIDRI@ O
BVMB 5PEPT FMMPT TF WFO JEFOUJp DBEPT DPO MB BDUJ
SBOEP EJp DVMUBEFT

-PT BMVNOPT TF TIFOUFO UBO NPUJWBEPT RVF MPT EF -« &4
FO FTUB BDUJWJEBE FM QSOYJNP DVSTP
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SFTQPOTBCMF EFM 1SPZFDUP
.E $BSNFO 1BTUPS
NBSJQFJDINBSZ!IPUNBJM DPN

"VUPSBT
.E 1JMBS &NP Z .E $BSNFO 1BTUPS
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$PO FM QSPZFDUP EFM
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[)VESUP &TDPMBSz TF QSFUFOEF RVF OVl

DPOUBDUP EJSFDUP DPO MB OBUVSBMF[B Z FO QBSUJDVMBS DPO

%F FTUB NBOFSB MPT OJNPT BT DPOPDFSAO MB FYQFSJFODJB EF
UB JODJEJFOEP FO MB DPOTFDVDJOO EF MPT TJHVJFOUFT PCKFUJ

'6/%".&/50 %& "5&33%,
%& -" 13016&45" &%69
7&%36/"

/IVFETUSB 1SPQVFTUB &EVDB
UFOEF IBDFS WJEB VO QSH
GPSNBS QFSTPOBT OVFWBT
EF VOPT GVOEBNFOUPT RV
DPODSFUBS EJDIB QSPQVFT]
OVFTUSP QSPZFDUP EFM IV
SSPMMBOEP BTi OVFTUSPT
MB QFSTPOB MB TPDJFEBE

-B 1FSTPOB

$POTIJHP NBPNBFTUF QSPZF
EFNPT RVF MPT OJNPT TFB
DPOPDFS Z WBMPSBS TVT Q
BDUJWJEBE DPMFDUJWB Z R
OB DPO TVT QPTJCIMJEBEF
/IVETUSP BMVNOBEP TF FODYV,
UBNCJEO FO TV QSPQJB DV
SFT EF VO QVFCMP DPO USB

$PO MBT EFNAT QIFBSSIB® MBPIN
DVBMRVJFS BDUJWJEBE EJH
VOB JOUFSSFMBDJOO DPO M
USBCBKP DPNUO RVF TF QP
VOB BDUJUVE SFTQFUVPTB §
EPOEF UPEBT MBT BQPSUBD
EBT

$PO FM VOJWHSBMVNOPT E
DPOTDJFOUFT EF RVE FT MH
WJEB Z MB BSNPOIiIB DPO FM
QSPZFDUP TF MFT QSPQPSI
QBSB QPEFS QMBOUBS VO A
Z BDPNQBRNBS TV EFTBSSPM
OJTUBT EFM QSPDFTP

O#+&5*704

"DFSDBS FM NVOEP BHSID
BMVNOBEP

Ux

U

USBCBKP FO MB OBUVSBM
BSFTQFUBS MB OBUVSBMFIH

Ux

PMB B O

%JTGSVUBS EFM NFEJP BNICJFOUF

E[B
WBMPS

FTGVFS[P EF MPT BHSJDVNIUPSFT

$POPDFS MB JNQPSUBODJ
6UJMJI[BS Z BNQMJBS FM W
EFM NVOEP EF MPT WFHFU
"NQMJBS Z VUIJMJ[BS FM W

U

U

B EFM Bl
PDBCVNM
BMFT

PDBCVN

SFMBDJPOBEP DPO MPT EJGFSFOU

Z MPT GFOONFOPT BUNPT(
-FFS Z FTDSJCJS UFYUPT
WPDBCVMBSJP BEFDVBEP
6UJMJI[BS FM WPDBCVMBS
BHSJDVMUVSB

"QSFOEFS B IBDFS VOB MJ
DPNQSB Z VUJMJ[BS MBT
IBDFS MB DPNQSB
$POPDFS MBT DBSBDUFSIT
FTUBDJPOFT EFM BNP
$POPDFS MPT EJTUJOUPT
FTUBDJOO EFM BNP
6UJMJI[BS FM WPDBCVMBS]
MB TBMVE Z MB SVFEB EF
QBSB VOB BMJNFOUBDJOO
&YQSFTBS DPO DMBSJEBE
BDUJWJEBEFT EF MB WJEB
$POPDFS QMBOUBT EF OVH
5SBCBKBS FO FRVJQP DPP
PCKFUJWP DPNUO

4FS DPOTDJFOUFT EF MBT
QPTJCIJMJEBEFT Z MJNJUB
QFSTPOB

3FTQFUBS FM USBCBKP EF
6UJMJI[BS MBT 5*$ DPNP V
EF CUTRVFEB EF JOGPSNB
6UJMJ[BS MBT 5*$ DPNP V
EJGVTJOO EFM USBCBKP S
5SBTMBEBS B DBTB BRVFM
MB FTDVFMB B USBWET EF

(72

Ux

U

U

(29020 e e Ux

U

ESJDPT
UJMJ[B

P QSPQ

TUB EF
OSNVME

UJDBT E
CSVUPT

P SFMB
MPT BM.
FRVJIMJ
Z DPIFS
DPUJEJ
TUSB U
QFSBOE

EJGFSF
DIJPOFT

MPT DP
B IFSSt
DJOO

D NFEJP
IFBMJ[BE
MP RVF
MB QAH
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$PO %JRTOEBNFOUBSFNPT UBNCJEO FTUF QSPZFDUP FO MB TFOT.
EF MB QSFTFODJB EF %JPT EFUSAT EF MBT QFSTPOBT Z FM NVOE
NBHOJUVE EF MB DSFBDJOO Z MBT NBSBWJMMBT RVF FO FMMB T

4PDJFEBE

'SBUFSOB Z TBREBERBIBINQPSUBOUF JNQVMTBS MPT WBMPSFT R
NBS vOB TPDJFEBE FO MB RVF SFJOFO MBT SFMBDJPOFT EF JHYV
FOUSF QFSTPOBT 1BSB FMMP SFTBMUBSFNPT MB BDUJUVE EF
QSPNJTP FO MB RVF EFCFNPT GVOEBNFOUBS OVFTUSB MBCPS D

-JCSF SFTQPOTBCM&MW @SFBADIWB RVFEB FONBSDBEP FO VO FT!
UFOEJEP RVF QSPQJDJB MBT SFMBDJPOFT JOUFSQFSTPOBMFT F
UP QMBOUBNPT DVMUJWBNPT Z SFDPHFNPT DPO FM USBCBKP Z
DPOTUSVJINPT GVUVSP BQPSUBOEP OVFTUSP HSBOP EF BSFOB
UJQP EF BDUJWJEBEFT DSFBUJWBT DPOTFOTVBEBT SFTQFUBOE
MPT EFNAT

+VTUB Z QBSUSBFERIBIWBBNCJIEO NVZ JNQPSUBOL

50%080/4536+ 065630 EFTBSSPMMBS FO MPT OJNPT VOB EFGFOTB EF M

"1035"/%06&45303"/0

W&3&/"

MFT FEVDBOEP FO FM BIPSSP EFM BHVB WBMPSE
RVF SFRVJFSF MB QSPEVDDJOO EF BMJNFOUPT
DPOTDJFOUFT EF MBT JOKVTUJDJBT BDUVBMFT R

SFOUFT QBITFT
-PT 7BMPSFT

%FTBSSPMMBSFNPT FM WBMPS EF MB WJEB QPUFODJBOEP IACJU
EFT EFM SFTQFUP Z DVJEBEP B MB OBUVSBMF[B 1BSUJSFNPT EF
UBT DSFBUJWBT EPOEF MB DPPQFSBDJOO Z FM EJAMPHP WFO]
OPT EFNPT DVFOUB RVF FM NVOEP Z MB OBUVSBMF[B FT VOB N
NIJNBS
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&TUF QSPZFDUP WB EJSJHJEP B BMVNOPT EF UFSDFS DVSTP EF &E

&0 FM BQSFOEJ[BKF EF MPT OJNPT BT FT CATJDP USBCBKBS B QB
BERVJSJS MPT DPOPDJNJFOUPT Z FTF FT OVFTUSP QSJODJQBM PC
MBS

$BEB HSVQP EF <« EF QSJNBSJB ZB RVF FT VO DFOUSP EF USFT
USBCBKB FM IVFSUP EVSBOUF VO USIJNFTUSF DPJODJEJFOEP FO T
UBDJPOFT EF PUPNP =« USJNFTUSF JOWJFSOP =« USJNFTUSF Z

QSINBWFSB e« USIJNFTUSF %FEJDBO VOB IPSB DBEB TFNBOB B
FTUB NBOFSB TF QVFEF SFBMJ[BS VO TFHVIJNJFOUP EF FTUPT DV
DVBEFSOP FO FM RVF SFHJTUSBO MB UFNQFSBUVSB MPT DBNCJP"
UFPSPMOHJDPT BDUJWJEBEFT IFSSBNJFOUBT RVF VUJMJ[BO EJC

1SFUFOEFNPT RVF UFOHBO DPOUBBWAF [BJ3HD R BPOI MBVBBUDNP O F
DVMUJWP EF IPSUBMJ[BT

"MHVOPT EF MPT NPUJWPT RVF OPT IBO MMFWBEP B EFTBSSPMMB!
DJDMP TPO

-B FEBE EF MPT OJNPT DVSJPTJEBE Z DBQBDJEBE EF BQSFOEFS
-BT DBSBDUFSITUJDBT EFM DJDMP HMPCBMJ[BDJOO EF DPOUFO
&M UJQP EF WJEB FO MB DJVEBE MFKBOB B MB OBUVSBMF[B

4F USBUB EF VOB BDUJWJEBE JOUFSEJTDJQMJOBS ZB RVF WB VOJ
ASFBT EFM DVSSIDVMVN 4F EFTBSSPMMB FO FM ASFB EF $POPDJ?
EF MPT EJTUJOUPT DPOUFOJEPT EFM DVSTP MPT BOJNBMFT DMB’
QMBOUBT QBSUFT DMBTJpDBDJOO BMJIJNFOUBDJOO Z SFQSPEVDI
BHVB QBJTBKF FMFNFOUPT BDDJPOFT EFM IPNCSF FM BHVB 5
ASFB EF &EVDBDJOO 'iTJDB RVF TF WF JNQMJDBEB FO FTUF QSPZ
RVF TF EFTBSSPMMB FT GiTJDP VUJMJ[BOEP MBT EJGFSFOUFT QB
PSJFOUBDJOO FO FM FTQBDJP FM FTRVFNB DPSQPSBM MB DPPSE
Z MB FEVDBDJOO QPTUVSBM FGMAKR POUBSIPB RIMBWERBEEFB.BWIWJIEBE
EF NFEJDJOO PCUFODJOO EF EBUPT Z SFTPMVDJOO EF QSPCMFNB
7BMFODJBOB ZB RVF FT MB MFOHVB WFIJDVMBS QBSB FM EFTBSSF
EP FO MB FYQSFTJOO PSBM Z FTDSJUB BTi DPNP MB DPNQSFOTJO

&M PCKFUJWP GPSNBUJWP QBSB FM DVSTP UBM DPNP BQBS
NBUJWP EFM DFOUSP [1BSB EFDJEJS QJFOTB Z WBMPSB 4J MP Q)
[MP z Z RVF FTUA SFMBDJPOBEP DPO MPT WBMPSFT EF MB BVUPOP
EFDJTJPOFT SFTPMVDJOO EF DPOqJDUPT QMBOUFBNJFOUPT EF
EVSBOUF MB BDUJWJEBE Z EFTBSSPMMP EF MB DBQBDJEBE DSIUJL

5PEP FMMP NFEJBOUF VOB NFUPEPMPHIB CBTBEB FO MB PCTFSWB
UBDJOO FO MB RVF FM BMVNOP B FT FM QSJODJQBM BDUPS 1BSB |
FO FM RVF MPT OJNPT BT TF FODVFOUSFO USBORVJMPT Z DPO HB(
TF UFOESA NVDIP DVJEBEP DPO MB VUJMJ[BDJOO EF IFSSBNJFOUL



“ B %e&3/0l w36/"B&"/%0'6563@

QJF[B Z BMNBDFOBNJFOUP MB BDUJWJEBE TF QMBOUFB DPNP V
EF EJTGSVUBS EF MB OBUVSBMF[B MB IVFSUB FM NFEJP BNCJF!
MBEP FM DVNQMJNJFOUP EF OPSNBT MB TFHVSJEBE FM SFTQF!l

1BSB MB DPOTFDVDJOO EF FTUPT PCKFUJWPT IBSFNPT MBT TJH)
NBOFSB UPEPT MPT OJNPT

1MBOUBO DVJEBO SFDPHFO Z DPNFO UPEPT MPT QSP
EVDUPT EFM IVFSUP

"EFNAT IBDFO VOB CUTRVFEB EF MPT QSPEVDUPT
FO MBT UJFOEBT Z EF MPT QSFDJPT EF MPT NJTNPT

3FBMJ[BO TBRVJUPT BSPNAUJDPT
#VTDBO FO FODJDMPQFEJBT POMJOF F *OUFSOFU

)BDFO VTP EF MBT OVFWBT UFDOPMPHIBT Z WJTJUBO MB
XFC EFM DPMFHJP

3FBMJ[BO SFDFUBT DPO MPT QSPEVDUPT RVF IBO DVMUJ
WBEP FO FM DPNFEPS FTDPMBS P FO DBTB

$VNQMINFOUBO FM DVBEFSOP DPSSFTQPOEJFOUF B MB
FTUBDJOO EFM BNP FO FM RVF USBCBKBO FM IVFSUP

&M IVFSUP FTUBSA EJWJEJEP FO WBSJPT FTQBDJ
EBSAO B DPOPDFS IPSUBMJ[BT IBCBT BKPT MI
QNNJFOUPT DFCPMMBT QBUBUBT QMBOUBT
MPMP SPNFSP TBOUPMJOB QMBOUBT BVUOI
QBMNJUP BMNF[ SPCMF FODJOB BMDPSOPRVF

&TUF QSPZFDUP UBNCJEO OPT QFSNJUJSA EFTB!

UFODJBT CATJDBT DPO MB QVFTUB FO QSADUJI

JOUFHSBEB FO DPOUFYUPT Z TJUVBDJPOFT EJC

OPDJNJFOUPT MBT IBCJMJEBEFT Z MBT BDUJU)\

BERVJSJEBT %FTUBDBSFNPT MB BQPSUBDJOO ¢

WFODJBT TPDJBM Z DIJVEBEBOB DPOPDJNJFOUP
DPO FM NWIQOPBP GIiTJDP DVMUVSBM Z BSUITUJDP

&T VO QSPZFDUP FEVDBUJWP Z NFEJPBNCJFOUBM JOUFHSBEP F
MBDJPOBEP DPO OVFTUSP 1SPZFDUP &EVDBUJWP Z 1SPZFDUP $\
MBT OVFWBT UFDOPMPHIBT QBSB FM DPOPDJNJFOUP QPS QBSU|
wWB

#3&7& )*4503*" %&- 53"#"+0 3&"-*;"%0

&0 FM DVSTP OVFTUSP DFOUSP QBSUJDJQO DPNP DPPSE
UP FVSPQFP NFEJPBNCJFOUBM MPT EPT TPDJPT FSBO DPMFHJI
%JDIP QSPZFDUP OP UVWP DPOUJOVJEBE QPS GBMUB EF QBUSPI
SP /VFTUSP DPMFHJP IBCiB DPNFO[BEP B SFBMJ[BS MB BDUJWJ
UPNO MB EFDJTJOO EF DPOUJOVBS EFTBSSPMMAOEPMB EF GPS
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&0 VO QSJODJQJP TF SFBMJ[BCB DPO FMBMVNOBEP EF + EF 1SJNI
UBSEF QBTO B + Z QPS UMUJNP FODPOBSO TV MVHBS EFp OJUJWF
HVOEP DJDMP EF 1SIJNBSJB =+« DVSTP

60B BDUJWJEBE RVF QSJNFSP TF IBDiB DPNP IBMHPz BQBSUF EF
QSPHSBNBDJOO IB JEP DSFDJFOEP Z B EiB EF IPZ FTUA DPNQMF
NFOUF JOUFHSBEB FO OVFTUSP 1SPZFDUP $VSSJDVMBS

$PO MB BQBSJDJOO EF MBT 5*$ IFNPT JEP JODPSQPSBOEP ETUBT E
ZFDUP B USBWET EF OVFTUSB QAHJOB 8&# Z BDUJWJEBEFT NVML
EJB

%VSBOUF FM QSFTFOUF DVSTP WBNPT B DFMFCSBS FM %-$*.0 "/*7§
4"3*0 EF OVFTUSP QSPZFDUP EFM DVBM OPT TFOUJNPT NVZ PSHVM
TPT 4PCSF UPEP DVBOEP DPO RMNFSEBI® EFOMPT BNPT SFD
DBSJNP IFM BNP RVF DVJEBNPT FM IVFSUPz

$0/$-64*0/&4

&M QSPZFDUP TF IB MMFWBEP B DBCP EVSBOUF UPEP FTUF UJFNQ
GBDDJOO HSBOEF QPS QBSUF EF MPT NBZPSFT QSPUBHPOJTUBT E
5BOUP FM QSPGFTPSBEP DPNP FM BMVNOBEP RVF IB QPEJEP EJT!
EVSBOUF FTUPT BNPT IBO FTUBEP NVZ NPUJWBEPT Z TBUJTGFD

"EFNAT UBNCJEO QPESIBNPT EFTUBDBS RVF IB TJEP VOB FYQFSJ|
SFMBDJPOBS FM IVFSUP QSPZFDUP ZB FYJTUFOUF FO OVFTUSP D/
MBT OVFWBT UFDOPMPHIBT -B BDPHJEB QPS QBSUF EF MBT GBNJ
CVFOB TJFOEP NVZ JOUFSFTBOUF QBSB FM BMVNOBEP QPEFS DPM
Z IFSNBOPT BRVFMMP RVF IBDFO FO FM IDPMFz

" NPEP EF DPODMVTJOO DSFFNPT RVF IB TJEP QPTJUJWP FM EFT
1PS FTUF NPUJWP QFOTBNPT TFHVJS BEFMBOUF DPO FM NJTNP F(
Z BQSFOEFS DPO FMMPT B WBMPSBS FM NFEJP BNCJFOUF
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SFTQPOTBCMFT EFM 1SPZFDUP
.BSIB ¥OHFMFT 5PSSFT Z "NQBSP $I1JOFS
TDPSB[POEFO!IQMBOBMGB FT

"VUPSFT
+FTVT #BMMFTUFSPT "OB 3FCFDB $BUBMA "NQBSP $1JOFS
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&M GVOEBNFOUP EF BUFSSJ[BKEFEZAFDBPLEB FOUBEF TUSFTROUF FO
MPT NJTNPT PCKFUJWPT FO MB NFUPEPMPHIB TBDBOEP MP NFKP
MB GPSNB EF USBCBKBS

&0 MPT USBCBKPT FO FRVJQP \WBIGNBMRDEB PIO/BGERD MPH BXSWFEB O
FOUSF FMMPT TF FYJHFO TJFNQSF BQPZBOEP BM NAT EECJM

60P EF MPT EFTFPT EF +PBRVJOB EF 7TFESVOB FT RVF TVQJFSBO E

-B FYQFSJFODJB FT NVZ QPTJUJWB Z TFHVJIJNPT DPO FMMB FTUF NJ
NAT ASFBT QPS FKFNQMP MB EF .UTJDB CJPHSBGIBT )BTUB BIPS
EP $POFJYFNFOU EFM .FEJ -FOHVRZ 1NAFSBDEBSBB BFWABIDBT Z F|
DVSTP &EVDBDJOO 'ITIDB

*I530%6%$$*9/

&TUF QSPZFDUP MP IFENPT JEP SFBMJ[BOEP DPO
BMVNOPT Z BMVNOBT EF UFSDFS DJDMP EF QSJNB
SJB -P RVF GVF FO TV EIB VOB JEFB QVFT MPT
MJCSPT EF UFYUP OP MMFWBCBO DPOUFOJEPT EF
yJTUPSJB UFSNJOO TJFOEP VO QSPZFDUP

&NQF[BNPT DPO FTRVFENBT BQVOUFT NV

SBMFT UFBUSPT FYDVSTJPOFT GPUPHSBGIBT Z WJ
TIJUBT B NVTFPT TJFENQSF DPNQMFUBOEP TVT
FTUVEJPT Zz DBEB BMVNOP Z BMVNOB SFDPQJMB

CB TVT USBCBKPT FO VO MJCSP IFDIP QPS FMMPT
NJTNPT

5BNCJEO SFDPQJMBCBO CJPHSBGIBT EF QFSTPOBKFT DEMFCSFT L
CJPHSBGIB -BT SFEBDDJPOFT JNBHJOBSJBT IJTUOSJDBT FO MBT
WJFOEP FO MB &EBE EF MB 1JFESB P FO MB &EBE "OUJHVB

" FTUBT FEBEFT TJFOUFO DVSJPTJEBE F JOUFSET QPS TBCFS UBO
BCVFMPT P EF QFSTPOBKFT DEMFCSFT 3FZFT TBOUPT FTDSJUPS
DFQUJWPT BM BQSFOEJ[BKF &M EFTBSSPMMP GITJDP F JOUFMFD
OP MP BQSFOEFO UPEP QSPGVOEBNFOUF QFSP TPO DPODFQUPT R
DVSTPT TJHVJFOUFT BERVJFSFO VO DPOPDJNJFOUP NAT QSPGVOE
Z FM DSFBS TV QSPQJP MJCSP MFT QSPEVDF QMBDFS 4F BDPTUV
CVFOPT USBCBKPT Z B TFS SFTQPOTBCMFT

5SBCBKBCBO FO FRVJQP FO MB SFBMJ[BDJOO EF NVSBMFT UFBUS
FO DPNUO JOWJUBOEP B TVT GBNJMJBT

40MP TF EFEJDB VOB IPSB TFNBOBM QBSB FTUPT USBCBKPT HMP
EF -FOHVB SFEBDDJPOFT 3FMJHJOO &EBE "OUJHVB .UTJDB C.
'ITIDB CBJMFT 1MATUJDB &EJUPSJBM 4. "MHVOPT BMVNOPT Z
EF EJTUJOUBT EQPDBT FO TV MJCSP

"M p OBMJ[BS FM QSPZFDUP FO MB QVFTUB FO DPNUO DBEB FRVJC(
MB 1SFIJTUPSJB P MBT EJGFSFOUFT &EBEFT EF MB )JTUPSJB EF &T
NVSBMFT GPUPHSBGIBT
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&T VOB .FUPEPMPHIB BDUJWB &M QSPZFDUP DPOTJTUF FO RVF
BQSFOEJFOEP )JTUPSJB EF VOB NBOFSB BVUOOPNB Z DPO JMV

QSPQJP USBCBKP

5JFOFO VOPT DPOUF
JOUFSET Z TVT JOWF

OJEPT NIOJNPT DPNVOFT B UPEPT Z NAYJ?
TUJHBDJPOFT

O#+&5*704

7TBMPSBS Z FTUJNBS FM U
IFDIP UBOUP FM TVZP QS
EF TVT DPNQBNFSPT BT

*EFOUJp DBS FO FM UJFNG(
MB )JTUPSJB

*EFOUJp DBS FO FM UJFNG(
MPT IFDIPT QFSTPOBKFT
QSPCMENBT EF MB )JTUPS

%FTBSSPMMBS VOB TFOTJ
DPNQSPNFUJEB Z SFTQPO
EFNPDSBDJB Z MPT EFSFDO

7BMPSBS MPT BWBODFT E
NVKFSFT FO MB )JTUPSJB

%FTBSSPMMBS BDUJUVEF
SFTQFUP IBDJB MPT EJWF
UBOUP EF & TQBRNB DPNP H

"ERVJSJS DPOPDJNJFOUP

&TDSJCFO TV QSPQJP MJCSP EF )JTUPS.
QBNB MF QPOFO FM UiIUVMP RVF DBEB D
&NQJF[BO FO RVJOUP Z UFSNJOBO FO TFY
DVBEFSOBOEP UPEP FM USBCBKP

S BE BB R PAODPO MPT DVBEFSOPT EF QMAT
P Q4B PENPPEYBM 4. EFTEF MB 1SFIJTUPS

&EBE $POUFNQPSAOFB OPT WJFOF DPNP
PBAMBEREERBEFT EF

-BT FYDVSTJPOFT UBNCJEO DPNQMFUBO T

PtpFOgM FNRPPIDBUFESBMFT "MIBNCSB
BWBODFT Z

JBBT ESBNBUJ[BDJPOFT MPT QPFNBT MPT
c MFREB\ESB DPNQMFUBO TV BQSFOEJ[BKF

TE?W%:Q%M% USBCBKP JOEJWJEVBM BQV
J J FTUJHBDJOO EJCVKP MFDUVSB
- WPURPRNEEFE Z Z FO FRVJQP UFBUSPT F
NVSBMFT Z QVFTUBT FO DPNUO

FS_II_E _F'U I'—E EE%J\/BFZIFNPT ’MFI’EP TPO 0OSP
= J Sé% JFF EFM MFOO EFTBQBSFDJEP

E. MZ &OUSF FM DMBWFM Z MB S
[ EF )JTUPSJB

&TDSJCFO MB WJEB EF .BSIB CVTDAOEP)
#JCMJIB
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$POPDFS MPT QBTPT EFM NEUPEP EF
USBCBKP EFM IJTUPSJBEPS

3FDPOPDFS MBT GVFOUFT IJTUOSJDBT Z
DMBTJp DBSMBT

*EFOUJp DBS DPO DPSSFDDJOO MBT FUBQBT
EF MB 1SFIJTUPSJB Z MBT QSJODJQBMFT DB
SBDUFSITUJDBT EF DBEB VOB EF FMMBT

*EFOUJp DBS DPO DPSSFDDJOO MBT FUBQBT
EF MB I1JTUPSJB Z MBT QSJODJQBMFT DBSBD
UFSITUJDBT EF DBEB VOB EF FMMBT

*EFOUJp DBS Z FYQSFTBS DPO DPSSFDDJOO
OPDJPOFT UFNQPSBMFT SFGFSJEBT B IF
DIPT IJTUOSJDPT

7BMPSBS MB JNQPSUBODJB EF MPT SFTUPT
BSRVFPMOHJDPT QBSB FM FTUVEJP EF MB
IJTUPSJB

$POPDFS Z EFTDSJCJS |FQ SHED HABEEBEEFOEFS
MB IJTUPSJB

*EFOUJp DBS DPO DPSSFPOIHBOMBESQMBNFOGPSNBDIOO FO FTR\
SBT DIJWJIJMJ[BDJPOFT z MBBTDORYEDGBOIMUWBDEST MB NFENPSJI[BDJC(
EF DBEB VOB EF FMMBT EF MBT JEFBT FTFODJBMFT

*EFOUJp DBS Z FYQSFTBS DRPOPPFSSFODPBQBDIEBEFT
MPT QFSIPEPT EF DBEB ¥ QR gfM&T VI BsPzFDUP TFHUO VOBT J
QBT EF MB &EBE "OUJHVB ysvDDJPOFT EBEBT

*OUFSQSFUBS JNAHFOFE s@B$H FET MBYNBOFSB DPSSFDUB EF Q€
SBS MB DPNQSFOTJOO EFMEYBBYPMBPM BY¥ECBKPT UBOUP FO TV

U

U

(023

(023

(@203

(0203

UX

Ux

Ux

BDPNQBNBO UFOJEP DPNP FO TV QSFTFOUBDJOO
S $PNQMFUBS VO FTRVENB DPO OBM

CSBT FE e BV 50IDIBUIWE QFSTPOBM
S

5FOFS FM IACJUP EF DP%T(%/%U(?BSKEdeOF%E(/JQP

GVFOUFT EF JOGPSNBDJV
-MFWBS B DBCP Z FWBMVBS QSPZFDUP
.PUJWBSTF QBSB BQSFOEFSEJWJEVBMFT Z DPMFDUJWPT

. S 5PNBS EFDJTJPOFT SB[POBEBT EFT
S 7BMPSBS MB JNQPSUBODJB \FT ERFORBRMP 86 QPTICMFT PQDJIPOF

BTBEP & )
e 7BMPSBS MB TBUJTGBDDJOO EFM US
$ 7BMPSBS MB TBUJTGBDD{;QQOE@M“:USBCBK

CJFO IFDIP

J
P
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&M USBCBKP EFM IJTUPSISESPBDUFSITUIJDBT EF MB 1SFIJTUPS
.EUPEP EF USBCBKP EFM I3FOPETIBEBSCESJIDB

'VFOUFT 1JTUOSJDBT NBUSSFBAYRFFYBEFO MB 1FOIOTVMB *(
UBT PSBMFT HSAp DBT P BYEBPNFFWEWMSROFB Z ASFB DBOUAC

60JEBEFT EF UJFNQP JOGEGYPERT ERWPSBEPT FO MB 1FOIOT
QFSJPSFT BM BNP *CESJDB

-PT OUNFSPT SPNBOPT ZSMPOVINR®MWPAT NFHBMIUJDPT FO MB 1
%BUBDJOO EF IFDIPT 1JTUBKYDYMB *CESJIDB

&M EKE DSPOPMOHJIDP S -BT QSIJNFSBT DIJWJIJMJ[BDJPOFT PSt
B 1SFIJTUPSJB z MB 1JTUP49® WJIEB DVMUVSB Z TPDJFEBE

&M 1BMFPMiUIDP BMINPOUPINEREFBEMUYEE Z SFMIHIOO
HBOJ[BDJOO VUFOTIJMJIFT-BFQPAWIAHFJEB Z TPDJFEBE DVMUVE

&M /FPMIUJDP WJEB PSHEOITMINEBOswEO

DFT UFDOPMOHJIDPT S 7JEB Z TPDJFEBE DVMUVSB BSUF
&EBE EFM $PCSF HJOO
&EBE EFM #SPODF S *CFSPT Z DFMUBT MPT QVFCMPT EF

OiOTVMB *CESJDB EQPDB MPDBMJ

&EBE EFM )JFSSP
WJEB TPDJFEBE Z DVMUVSB EF MPI1
IVFWBT GPSNBT EF WJEB CMPT EE MB 1FOIOTVMB

"SUF SVQFTUSF & -PT HSJFHPT Z MPT SPNBOPT FO MB
OCKFUPT EFDPSBEPT OiOTVMB *CESJDB EQPDB MPDBMJ]
_POVNFOUPT NEHBMIUJDPDVMUVSB
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-BT FEBEFT EF MB )JTURS-IBI @Q¥BWBTODPSSIJFOUFT EF QFOTBNJF
UJHVB &EBE .FEJB &EBEUPEFRBOBOITNP F *MVTUSBDJOO

&EBE SPOUFNQPSAOFB & p1 FTUJMPT BSUITUJDPT 3FOBDJNJF
BT JOWBTJPOFT HFSNAOJBEEPDIHY SBFDMATIDP

SEMFWBOUFT ) $-PT DBNCJPT RVF NBSDBO FM JOJDJP ¢
-B FYQBOTJOO JTMANJDB B ¢EBE $POUFNQPSAOFB

'gTDFMTFUSBPNFDOBUNPTF-I_I__?S;?_'\éF—ETS[EgVTqBPTC%EVIBT DPOTFDVFODJBT EF
[ Q 3FWPMVDJOO 'SBODFTB

&M GFVEBMJTNP FM QBRUFR £ Y\ PMMEX e srwpmyvDI60 *0EN
-B CVSHVFTIB USJBM

&M DPNFSDJP § -BT DPOTFDVFODJBT EF MB 3FWPMVDJ
BT NBOJGFTUBDJPOFT DVW@EVSBMFEVEF MB

4EBE .FEJB S &M QSPMFUBSJBEP MB CVSHVFTIB Z M
&M BSUF DSJTUJBOP SPNNQ%@B Z HOUJDP

"M ¥OEBMVT §$ &M 3PNBOUJDJTNP FM 3FBMJTNP Z FM
-PT SFJOPT DSJTUJBOPT QSFTJPOJTNP

-B DVMUVSB NVTVMNBOBS .pT DBNCJPT QPMiUJDPT Z FDPOONJDF

&M BSUF NVTVMNAO § &M 3PNBOUJDJTNP FM 3FBMJTNP Z |

3PNAOJDP HOUJDP Z NVENKBSTEOOMBNP FO &TQBRNB FO FM TJH
1FOIOTVMB 9*9

-PT DBNCJPT RVF DBSBDYFRSHBOsH B EESFR .VOEJIBM
.PEFSOB =
SO S 4FHVOEB (VFSSB .VOEJBM

&TUBNFOUPT TPDIJBMFT FO_MB &EB P
EFSOB S -B HVFSSB GSiB

B EDPOPNIB FO MB &EB® -BEHMBEBMI[BDIOO
$BVTBT EF MPT HSBOEFTSEFTD VEWINJFSYUPT WBOHVBSEJTUBT &

UPT HFPHSAp DPT QSFTJPOJTNP 4VSSFBMJTNP "CTUSB
1SJODJIQBMFT FYQMPSBEPSEYOEE W& WeE '
_PEFSOB § BT OVFWBT DPSSJFOUFT BSUITUJDBT

"DPOUFDJNJFOUPT NAT JXNGPIPRSBETB
EF MB &EBE .PEFSOB FORTHBORFWBT UFDOPMPHIBT FO FM BSUF

-PT 3FZFT $BUOMJIDPT & &TQBRNB FO MPT TJHMPT 99 Z 99*

-B EJOBTUIB EF MPT )BCEQMPHPEFSOJTNP FM 4VSSFBMJTNP Z |
-B EJOBTUIB EF MPT #PSC®WCITNP FO &TQBNB
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"VUPS Z 3FTQPOTBCMF EFM 1SPZFDUP
+PTE .E +JNEOF]
DBSNFMJUBTMBVOJPO!IJTQBWJTUB DPN
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%FTEF FM PCKFUJWP QSJODJQBM EF OVFTUSB 1SPQVFTUB &EVDBI

TPOBT

1BTBOEP QPS MPT PCKFUJWPT QVSBNFOUF BDBEENJDPT

TJEP DSFBS VOB IFSSBNJFOUB NAT RVF OPT QFSNJUB MMFHBS B

60B IFSSBNJFOUB RVF
DSFDJIJNJFOUPzZz

KP DPNP BDUJUVEFT GPSNBEPSBT EFM DBSADUFSz

60B IFSSBNJFOUB RVF EFTE
EF BQSFOEFSz QBSB BTi QPH
QBSUJEB EF OVFWPT BQSFO
NJFOUB RVF QFSNJUB DSFB{
RVF TF IEFTBSSPMMFO MBT
UBOEP MB JOJDJBUJWB QFS
UP EJWFSHFOUF MB JOUF
TPDJFEBE BQPSUBOEP QPTJ
MPT QSPCMFNBTz

&O EFp OJUJWB QFOTBNPT

EF "OJNBDJOO B MB -FDUVSB FTBCIR \CBBM Z \VBBf WFMPDJEB

EFTEF MB RVF JOJDJBS MB
pOFT RVF OVFTUSB 1 &7 U]
NBOEP DPNP &MFNFOUPT O
TPOB Z TVT EJTUJOUBT SFM
Z TVT DBNCJPT Z MPT WBMP
QBSB BMDBO[BS FM PCKFUJ
GPSNBS FO FM &WBOHFMJP
UF NAYJNP RVF FT FM NFOTH

[IBDF B MB QFSTPOB QSPUBHPOJTUB Z SFT
IFTUJNVMB MB DPOTUBODJB MB UFOBDJEBE Z MB

MIVII— LAl |\é|mDIJ|_O

FS ITFS FM QVOUP EF

= J (B F Bz5 5DO 4FSSB

VOB CBTF EFTEF MB

DBQRBOZEBERT N BRIvNOPT F

FPORMFURVMQREQHBNERRR DPN
UBP FES U PE E QUK BEF M

CMFIg §BMYSBIF P de8MmB FO D

P MVHBS
RVE "WINFFOWBBZZBFPOBSJRVFDFS

D PO ThOWIO R gEF MEE Yy 3T FO
FOF; B/ WE&fplH sBiG i
DMFBSFT MB QFS )
B ®J PFOFPIS B M BPRHRNRBEOTJIO(
SFY pNROUBBIABISWISIPTIEBE
VP WP I \PONBds RV FMRBT 0 B U

L FOT@VEAUSPSPmBT MBT 10T

KE EE +FTUT
S "QSFOEFS B SFTVNJS FO Q
DVBMRVJFS OBSSBDJOO

S '"PNFOUBS FM VTP EF MBT
BVMB DPMFHJP Z NVOJDJ
OP UJFOF QPSRVE TFS DB

‘BDIJMJUBS QVOUPT EF FO

SFDPNFOEBS MFDUVSBT R

$SFBS VOB DPMFDDJOO DH
EF BRVEFMMPT MJCSPT RVH
EVSBOUF FM 4FHVOEP $JD
UJFOFO MB QPTJCJIJMJEBE
OJWFM QFSTPOBM FO FM
FTDPMBS

g

3

M IACJU
P GVFO
UJFNQP
BMRVJF

FM WPDE
E MFDUI

MB FYQ¢

MFDUP

QPS MP
VSBMF[E
PSJBT

PDBT QI

HICMJIPL
DBM SME
BS

DVFOUSI

DPNQBSUJS EFCBUJS DPNFOUBS

F IBO F

O MBT (
IBO MF
MP Z RV
FF DPOL
FTUP Et




“ B %e&3/0l w36/"B&"/%0'6563@

#3&7& )*4503*" %&- 53"#"+0 3&"-*;"%0

-B JEFB TVSHJO Z TF QVTP FO QSADUJDB FO FM $VSTP r

OB NBOFSB EF GPNFOUBS MB MFDUVSB QFSTPOBM GVFSB EFM A
DPNP FTUBNPT EF MPT NBHOIp DPT CFOFp DJPT RVF BQPSUBSIB
JOUFMFDUVBM TJOP RVF UBNCJEO IVNBOP EF OVFTUSPT BMVNC

-B MMFWBNPT B DBCP MPT DVBUSP DVSTPT RVF DPNQPOFNPT FN

OCTFSWBNPT RVF MPT OJNPT BT EF IPZ OP TPO NVZ EJTUJOUPT
OIBNPT TV FEBE "Ti RVF OPT QVVONPT EEWVPDBS FEIFPAODQBT Z FO
DPOUSBNPT IFM DPMFDDJPOJTNPz 5PEPT IFNPT DPNQSBEP FO B
TPCSF DVBMRVJFS DPTB GUUCPM OBUVSBMF[B EJCVKPT BOJNE
DVBMRVJFS DPTB 5BNCJEO DSFB VO SFDVFSEP RVF BMMA DE
FOUSBNBCMF DPO FM QBTP EF MPT BNPT

1FSP FTUB DPMFDDJOO RVF MFT ICBNPT B QSPQPOFS B OVFTUS
B vOB TFSJF EF DPOEJDJPOBOUFT 1PS FKFNQMP OP TF QVFEF
QPSRVF OBEJF WB B UFOFS DSPNPT SFQFUJEPT Z FT JNQSFTDJ(
PCUFOFS FM DSPNP QFSP UJFOF FM CFOFp DJP EFM JOUFOUB¢
NPT DSPNPT RVF UV BNJHP P DPNQBNFSP DPO MP DVBM MPT NJ
EP EF NBOP FO NBOP EBOEP DPNP SFTVMUBEP RVF IBZ NAT QV!
VO NJTNP UFNB Z FTP OPT MMFWB B VOPT NFKPSFT EFCBUFT Z
NFKPSBS MB FYQSFTJOO Z

$PO FTUB EJOANJDB FO MB RVF VO MPHSP GBDJMJUB MB DPOTI
HIJFOEP MPT FMFNFOUPT RVF EFCIiIB UFOFS EJDIP QMBO

4F FMBCPSO VOB QPSUBEB QBSB FNIBAMCSWII 8 \DFP B B F\NA F IPKEF O
UP NPUJWBEPS NAT ZB RVF DBEB BMVNOP QPESIB DPMPSFBSMP
MJCSF BMCFESIP

60B pDIB DPO TFJT SFDVBESPT = DN Y
TPCSF MB RVF MPT BMVNOPT JSAO QFHBOE
NPTz Z QPTUFSJPSNFOUF HVBSEBSMPT FO \
EF QMATUJDP
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1PS UMUJNP VOB pDIB QBSB RVF FM BMVNOP
SFq FKF MPT EBUPT NAT JNQPSUBOUFT TPCSF
FM MJCSP VO QFRVFNP SFTVNFO Z TV WBMP
SBDJOO QFSTPOBM EFM NJTNP

$PNP FMFNFOUPT EF DPOUSPM TF IBO FMB
CPSBEP

60B UBCMB FYQVFTUB FO DMBTF DPO MPT
OPNCSFT EF MPT BMVNOPT BT Z VO OU
NFSPT EF SFDVBESPT FO CMBODP RVF
OPT QFSNJUFO UFOFS VO DPOUSPM WJTVBM
EJSFDUP EFM OUNFSP EF MJCSPT RVF MMF
WB MFIEPT DBEB VOP EF FMMPT

5BNCJEO VOB CBTF EF EBUPT FO FM
PSEFOBEPS GPSNBEB QPS VOB TINQMF
uBCMB EF 8PSE DPO EPT DPMVNOBT FO
MBT RVF TF SFqFKBO MPT OPNCSFT EF
MPT BMVNOPT Z MPT UIUVMPT RVF IB JEP
MFZFOEP DBEB VOP EF FMMPT

-B FYQFSJFODJB FO Ti NJTNB DPOTJTUF FO

.PUJWBS B MPT BMVNOPT BM DPNJFO[P

EFM 5FSDFS $VSTP DPO FMFNFOUPT UBMFT

DPNP DIBSMBT QSPZFDDJOO EF MB QFMI

DVMB I&M HVBSEJAO EF MBT QBMBCSBTz P

DVBMRVJFS PUSP UIUVMP RVF TF DSFB DPOWF

OJFOUF DPNFOUBSJPT TPCSF QFMIDVMBT JOGBOUJMFT DPOPD.
FO MJCSPT

.BCZ %JDL -B JTMB EFM 5FTPSP -B WVF
NVOEP FO EIBT FUD DBSUFMFT NPUJWB
FDD

$POUWIOVBS MB NPUJWBDJOO DBMDVMBOE
QP HEF+ USBCBKP FO DMBTF QBSB RVF QVFEB
UJS FTQBDJPT EF UJFENQPT FO MPT RVF TF
IBDFS MB MFDUVSB QFSTPOBM P MBT pDIB
MCS@SPT ZB MFIEPT

®GFSUBS vOB CJCMJPUFDB EF BVMB RV
NVvDIB QBDJFODJB MBT BZVEBT QVOUVBM
"1" FM TFSWJDJP EF QSETUBNP EF MJCSI
COCMJPUFDB Z BMHVOB BQPSUBDJOO EF
FTUBNPT JOUFOUBOEP RVF DBEB WF[ T
VOB PGFSUB NBZPS FO DBOUJEBE Z FO W
EBE EF UIUVMPT

"M QSJODJQJP MPT OJNPT FMJHFO QPS
NPT P BDPOTFKBEPT QPS FM UVUPS B FN
NFS UIUVMP RVF WBO B MFFS Z DPNVOJ
FM UIUVMP BM QSPGFTPS B QBSB RVF M|



“ B nea3/ol dw36/"B&"/%0'6563@

$0/$-64*0/&4

-B BpDJOO B MB MFDUVSB BYNFOUB NVDIP Z FO VO TPMP US
SFTVMUBEPT UBOUP FO DBOUJEBE DPNP FO DBMJEBE EF MF

-B FYUFOTJOO EF MPT MJCSPT MFIEPT BTi DPNP TV DPNQMF
IBTUB FM QVOUP RVF FO +« DVSTP CBTUBOUFT BMVNOPT DPN
QPSRVF TF IBO EFp OJEP QPS VO UJQP EF IJTUPSJBT P CJFO
CMJPUFDB EF BVMB IMFT WJFOFO QFRVFNPTz &TUP OPT MM
BM EiB EF MBT OVFWBT QVCMJDBDJPOFT RVF WBO TBMJFOE
SFODJBT EF OVFTUSPT BMVNOPT Z RVF FO VO NPNFOUP EB
BDPOTFKBS B MPT NAT JOEFDJTPT TPCSF FM UJQP EF MFDUV

SFTWNMWB HSBUJp DBOUF PCTFSW
QP B QPDP MPT BMVNOPT WB
SHEOEP FM IACJUP EF UFSNJOBS
FODPNFOEBEB Z TJO QFEJS TJ
QBSNJTP TBDBO TV MJCSP EF
QFSITPOBM Z TF QPOFO B MFFS

/@5" /P OPT FOHBNFNPT 4F U
BB EF DSFBS FM IACJUP EF MB
DPNP EJTGSVUF Z EFMFJUF Z
NFOUF OP TF DPOTJHVF DPO U
MPT BMVNOPT

eel&30 4° 4& $0/4*(6& $0/
6/ 1.0/50/";0z
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"VUPSBT Z 3FTQPOTBCMFT EFM 1SPZFDUP
3PTB #BSDFMO Z +VBOB .BSiB 'FSSJ]

SPTFTSPTB !ZBIPP FT c¢cc KVNBGFNJ!/HNBJM DPN
XXX IVFSUPHSBOKBJOWFSOBEFSP CMPHTQPU DPN
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7TFESVOB FT VOB QSPQVFTUB FEVDBUJWB FWBOHFMJ[BEPSB EFOUES

&0 MPT EPDVNFOUPT DPOHSFHBDJPOBMFT $ Z$ $P TF FYQS
RVF FTUB p OBMJEBE DPOMMFWB FO DVBOUP B MB DPMBCPSBDJOO
TPDJFEBE NAT KVTUB TPMJEBSJB Z GSBUFSOB

-B QFSTPOB BM TFSWJDJP EF DVZB FEVDBDJOO OPT IFNPT DPNQSF
JOUFHSBM VOB QFSTPOB RVF FTUA FO SFMBDJOO FO EJAMPHP I
DPO FM VOJWFSTP &O FTUB JOUFSSFMBDJOO MB QFSTPOB TF SFE
NVOEP IVNBOP Z FT USBOTGPSNBEP Z DPOp HVSBEP QPS EM

PNl NV WS N = WP

L= b = e = |

AAD O T
LAAIN = = an B |

V. F I%% '%§FDJCJEP

JF%%# 48 sFTQPO

&TUF QSPZFDUP QSFUFOEF U
OB BCSJEOEPMB BM VOJWFST
QBSB TFS MJCSFT DPOTDJFO

o
==

TBCJMJEBE Z DPNQSPNFUJEP
UJI[AOEPMB QBSB UPEPT NAT
QJP QSFTFOUF TJFOEP DSFB

OVFTUSBT BDDJPOFT EFM VO

IVFTUSB QSBYJT QFEBHOHJD§ ﬁ%

DJOO DPO FM NFEJP Z SFRVJF
MB JNQVMTFO

-PT WBMPSFT FYQSFTBEPT F(

TPO UPNBEPT DPNP DPOUFO
TBO QSPZFDUPT QSPHSBNBT
DPNP FKFNQMP RVF GBDJMJU
BDUJUVEFT Z VO DPNQPSUBN
UPMFSBODJB MB DPPQFSBDJ
UMUJNB OP TOMP JOUSBHFO
CJEO JOUFSHFOFSBDJPOBM

UFOJNJFOUP Z NFKPSB EFM

OVFTUSP 1MBOFUB B MBT HF

1BSB FMMP TF QSPQJDJBO AN
MB WIJWFODJB EF MPT WBMP
FTUSVDUVSBT MJCFSBMJ[BE
QFSTPOBT RVF HFOFSBO VO

RVF GBWPSFDF FM DSFDJNJF
IBDFS DPTBT HSBOEFTz

{EPTTRM B

 DPO MB WJEB HBSBO
BMME R DMRTUSERBPOPDJ
|EPSBTEDPOT %FPVIB QI FSW F (
JWFBS0 B RpS@®BPMDFSDBO P

BS JMJEB
EUoylRars ¢ eSS
TPDJPBN JFOUBM Z TVT
S 'PNFOUBS MB DBQBDJEBE
MBB@QURQW P T UBS B RWHENBT BN
M FOUPSOP

MVZF CJP EH

ggBNOUPB

o P —H

B\
Z QSPDFTPT JOD
FN $

NPL YR BENSE
o 7 ﬁBUP +B M B A
FsebIMJERS15BF ueN

B T$ HP/NSFBADIEARPS MO NBOUJNJFO
FEJIBB BNEC MABOWBEBFZ MB OBU

FBLITPSE pFEUNB B spcMEN

Sl R

FT

SEaTEEI\}l\"Brﬁ‘J \PPDD%P
NCcIMIBPEE EMFRR ‘PérVNJTNP

NJFOUP”
DJOO E

EFT QBS
MB QSP
DPOTFD"

QBSB E
CJFOUER

BDUJU’
GBWPS
QFSBDJ

UP EF B
VSBMF[E

AUJDB E
PT SFDV
PSP RVF
TB EFCJE

-B PQDJOO QPS VOB FEVDBDJOO USBOTGPSNBEPSB MMFWB B SFW
NVOJEBE RVF OPT SPEFB Z MB QSPZFDDJOO FO MB DPNVOJEBE NV
JOUFSSFMBDJOO VOJWFSTBM FTUBNPT DPNQSPNFUJEPT B GPSNBS
DB BNBOUF EF MB WJEB Z MB OBUVSBMF[B DPOPDFEPSB QPS VC
EF SFDVSTPT NVOEJBMFT Z QPS PUSB EFM EFUFSJPSP RVF FM BC)
DBVTBOEP QPS MB BWBMBODIB EFTUSVDUJWB EFM MVDSP Z FM DP
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&0 FM QSPZFDUP TF SFBMJ[BO BDUJWJEBEFT SFMBDJPOBEBT DF
SP 4FNBOB EF MB $JFODJB NFEJPBNCJFOUF Z EF DPOWJWFODJ

&0 TF DPOTUSVZO VO FTQBDJP EFEJDBEP BM DVJEBEP EF BC
DPOFKPT Z QBUPT 1PTUFSJPSNFOUF TF JODPSQPSBSPO QBMPN

PCUVWP MB MJDFODJB IPOPSip DB O+ EF MB 3FBM 'FEFSBDJOO -

BRP &0 FM DVSTP TF JOBVHVSO MB OVFWB HSBOKB ¢

EF MB HSBOKB FTUAO DFOUSBEBT FO BVOBS BM FTDPMBS BM B

BNPT FYJTUIB WJWJFOEP EF GPSNB EJSFDUB Z QBSUJDJQBUJV

DPNP JOTUSVNFOUP EF BQSFOEJ[BKF FO VO BNCJFOUF EF USBC
QPOTBCMFT EFM DVJEBEP EF MPT BOJNBMFT SFDPHFS MPT IVFV

DBKBT QBSB RVF MPT BMVNOPT NAT QFRVFRNPT TF MBT MMFWF(

MPT BMVNOPT EF + EF 1SIJNBSJB /VFTUS

— MPNBT FTUAO QSFTFOUFT FO OVNFSPTP"
TH7r&/BOR03." %*3&$51"35*$*1"5*7FPDIBMFT EF EJGFSFOUFT BTPDJBDJPOF
AT HO3&H ) (37 +"$0.0 USB DJVEBE Z DJVEBEFT WFDJOBT SPN
, } MB 7JSHFO EF MBT 7JSUVEFT EIiB EF MB
*/4536.8/5B&138/%*;"846/ " #*8/5& L\ b D160 EF BMVYNOPT EF » 840 4BO "OU
%&3"#"+8/&26*10 MBT BDUJWJEBEFT EF MB "TPDJBDJOO $P

4BMWBUJFSSB

$PNP QSPQVFTUB EF NFKPSB EFM DVSTP TVSHJO MB DPOTI
OBEFSP 4F TPMJDJUO VOB BZVEB FYJTUFOUF QBSB QSPZFDUP"
B MB $POTFMMFSJB EF &EVDBDJOO RVF DPODFEJFSPO FO FM D
BMVNOPT EF 1SIJNBSJB QMBOUBO IBCJUVBMNFOUF EPT DVMUJWI
EF TV DVJEBEP EFTEF MB QMBOUBDJOO IBTUB MB SFDPMFDUB
DPOTVNP 1BSB RVF MPT BMVNOPT DPOP[DBO EJGFSFOUFT IPSI
DPO TV DPOTVNP TF SFBMJ[B VWP TS PUBONQ@PAOEMAP DUBMUIBT C
UJWBEBT FO FM JOWFSOBEFSP TPO MFDIVHB CSODPMJ DPMFT
BDFMHBT

+VOUP BM JOWFSOBHESSP TF FODVFOUSB
FM IVFSUP FTDPMB&F &T VO FTQBDJP EF
VOPT EPOEF DPHRJTUFO AS

CPMFT GSVUBMFT WPBMFT DPNP DFSF[P
LBLJ BMCBSJDPRWFSP BMNFOESP
PMIJWP QFSBM Z NBO[BOP DPO UF
SSFOP EFEJDBEP BFMB TIJFNCSB EF
IBCBT HVIJTBOUFT BMDBDIPGBT
QFODBT BKPT "MMi MPT BMVNOPT
SFBMJ[BO MBT UBSFBT EF NBOUFOJ
NJFOUP EFM IVFSUP Z UBNCJEO
BDUJWJEBEFT SFMBDJPOBEBT DPO
MPT ASCPMFT DPNP MB SFDPHJEB

Z SFQBSUP EF GSVUPT FM BMJKNP

EF MBT PMJWBT Z MB FMBCPSBDJOO
BSUFTBOBM EF NFSNFMBEB
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-B 4FNBOB EF MB $JFODJB DPNFO[O FO FM DVSTP Z TF IBD
MB TFNBOB EF 4BO "MCFSUP .BHOP 1BUSOO EF MBT DBSSFSBT EF
EF MB 4FNBOB EF MB $JFODJB WB QBSBMFMB B MB EFDJTJO0O EF VN
/BDJPOFT 60JEBT " DPOUJOVBDJOO TF EFUBMMBO MPT BNPT Z MB

$VSTP "NP *OUFSOBDJPOBM EF MB
$JFODJB
$VSTP "NP *OUFSOBDJPOBM EF

MB 'ITIJDB &JOTUFJO Z MB UFPSIB EF MB SFMBUJW]J
EBE

$VSTP "NP *OUFSOBDJPOBM EFM
1IMBOFUB 5JFSSB %BSXJO
$VSTP "NP *OUFSOBDJPOBM EF MB

#IJPEJWFSTJEBE

-BT BDUJWJEBEFT SFBMJ[BEBT EVSBOUF FTUB
4FNBOB TPO FYQPTJDJPOFT DPOGFSFODJBT
FYDVSTIJPOFT UBMMEFESFT KPSOBEBT EF QVFS
UBT BCJFSUBT EFM MBCPSBUPSJP QSPZFDDJPOFT
DVFOUBDVFOUPT SFQSFTFOUBDJPOFT UFBUSBMFT
DPODVSTP GPUPHSAp DP

&0 DVBOUP B MBT BDUJWJEBEFT NFEJPBNCJFOUBMFT RVF TF MMF
DPOTUSVDDJOO EFM DPMFHJP BDUVBM FO BEFNAT EF MBT OPNM
QPEFNPT EFTUBDBS MB QVFTUB FO NBSDIB EF MB UPSSF NFUFPSF
EF DPNQPTU MB FMBCPSBDJOO EF KBCOO DPO BDFJUF VTBEP ME
DJOO EF DBKBT OJEP MB DSiB EF HVTBOPT EF TFEB MB DPMPDB
BTJTUFODJB B UBMMFSFT EF FOFSHIBT SFOPWBCMFT SFDPHJEB E
MBT UOOFST Z DBSUVDIPT EF UJOUB QBSB TV QPTUFSJPS SFDJDI
TPCSF SFEVDDJOO Z SFDJDMBKF EF SFTJEVPT VUJMJ[BDJOO EF !
FNCBMBKFT QBSB QSPZFDUPT EF UFDOPMPHIB Z QMATUJDB QBSU
FMBCPSBDJOO EF KVHVFUFT B QBSUJS EF NBUFSJBMFT SFDJDMBE
VUJMJ[BOEP NBUFSJBMFT SFDJDMBEPT FTUSFMMBT EF /BWJEBEF"
WFSB DPO CBOEFKBT EF DPSDIP CMBODP

-B "TPDJBDJOO EF 1BESFAUFQBSUJDJQB FO FTUF
QSPZFDUP BQPZBOEP FDPOONJDBNFOUF UP

EBT MBT BDUJWJEBEFT ZBQSPZFDUPT SFMBDJPOB
EPT Z QPEFNPT OPNCSB® BEFNAT MB DPMP
DBDJOO EF QMBDBT TPMBRSFT Z MB DPMPDBDJOO EF
TPQPSUFT QBSB CJDJT DBO FM p O EF GPNFOUBS
FM VTP EF USBOTQPSUFT BMUFSOBUJWPT

1PS UMUJNP QFSP OP NFOPT JNQPSUBOUF
FTUAO MB BDUJWJEBEFT SFMBDJPOBEBT DPO MB
NFKPSB EF MB DPOWJWFODJB &TUBT TF IBO
WFOJEP SFBMJ[BOEP EFTEF MB MBCPS FEVDB
uJwB EVSBOUF UPEPT MPT DVSTPT Z TF IBO
JOTFSUBEP FO MB WJEB FTDPMBS &OUSF FMMBT
EFTUBDBO MBT BDUJWJEBEFT EFM 1MBO EF
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"DDJOO 5VUPSJBM FM USBCBKP SFMBD.
MPT UJFNQPT MJUUSHJDPT "EWJFOUP :
NB Z FM PCKFUJWP BOVBM MPT HSVQP
p SNBDJOO MB NFKPSB FO MB DPOTFDV
MBT OPSNBT EF DPOWJWFODJB EFM $FC
EFO FO MPT QBTJMMPT DVJEBEP EFM N
NFTFT DBVTBT HVBSEBNPT TIJMFODJP
DIBNPT B MPT EFNAT DFMFCSBDJOO
GFSFOUFT GFTUJWJEBEFT 4BO "OUOO
&ODBSOBDJOO 4BOUB +PBRVJOB %iB E
Z MB /P 7JPMFODJB 9** IPSBT EF DPOW
(SBEVBDJOO $BSOBWBM 'JFTUB EFM 0
TFNBOBT DVMUVSBMFT $POUBNPT BE
DPO OVNFSPTBT DBNQBNBT TPMJEBSJBT
MBT EF /BWJEBE FM CPDBEJMMP TPMJ
HVTBOPT TPMJEBSJPT MB SFDPHJEB EF KVHVFUFT QBSB $SV]|
[BQBUPT VTBEPT NFEJDBNFOUPT DBEVDBEPT Z PUSBT EF DBSA
TVSHJFOEP 4F JODMVZFO UBNCJEO MB SFqFYJOO EJBSJB Z PU¢
SFTQPOTBCJMJEBE DPNP FM FTGVFS[P Z MB TBUJTGBDDJOO EFN

#3878 )*4503*%" %&- 53"#"+0 3&"-*;"%0

&M 1SPZFDUP NFEJPBNCJFOUBM
BOUFSJPSNFOUF FYQVFTUP FT
VOB FYQFSJFODJB BCJFSUB BM GV
UVSP %FTEF TV JNQMBOUBDJOO
FO FM BRNP UPEB MB DPNV
OJEBE FEVDBUJWB TF IB JOWPMV
DSBEP FO MBT BDUJWJEBEFT SFB
MJ[BEBT "NP USBT BNP TF WBO
BNBEJFOEP OVFWBT BDUJWJEB
EFT B MBT ZB FYJTUFOUFT /VFT
USB NFUB FT TFHVJS NBOUFOJFO
EP MPT PCKFUJWPT BMDBO[BEPT
IBTUB FM NPNFOUP Z BNQMJBS
FM ANCJUP EF BDUVBDJOO QBSB
TBUJTGBDFS OVFWBT FYQFDUBUJ
WBT RVF WBO TVSHJFOEP

&0 FTUF NPNFOUP OVFTUSP 1SPZFDUP NFEJPBNCJFOUBM NJSB
EPOPT DPOWFSUJEP FTUF DVSTP $FOUSP QBSUJDJQBOUF FO FM
B DFOUSPT NAT EF MB QSPWJODJB $PO FTUB EJTUJODJOO B
IBDJB UFNBT IBTUB BIPSB QPDP USBUBEPT DPO FM pO EF TJTU
QPOESFNPT EF BTFTPSiIB FO MB HFTUJOO EF MB FOFSHIB SFTJ
QBSB QPEFSOPT DPOWFSUJS FO VO GVUVSP FO VOB FTDVFMB TF
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&M 1SPZFDUP NFEJPBNCJFOUBM FT VOB IFSSBNJFOUB JOUFHSBEP¢
RVF JODPSQPSB FMFNFOUPT DPNP MB DPOWJWFODJB FM SFTQFUF
BNPS B MB WJEB Z B MB OBUVSBMF[B

-B JNQSPOUB RVF FTUF 1SPZFDUP EFKB FO MB
$PNVOJEBE &EVDBUJWB IBDF RVF TF DPOWJFS

uB KVOUP B MB 1SPQVFTUB &EVDBUJWB 7FESV
OB FO VOP EF MPT TJHOPT JEFOUJp DBUJWPT EF
OVFTUSP $FOUSP

&M 1SPZFDUP QFSEVSB Z TJHVF TV DBNJOP HSB
DJBT B MB JNQMJDBDJOO EF UPEPT MPT BHFOUFT
QSFTFOUFT FO FM $FOUSP EFTEF BMVNOPT QB
ESFT DMBVTUSP Z QFSTPOBM OP EPDFOUF $BEB
vVOP EF FMMPT DPO TV MBCPS QBSUJDJQB Z IBDF
QPTJCMF RVF OVFTUSP 1SPZFDUP DVNQMB BRNP
USBT BNP MPT PCKFUJWPT QSPQVFTUPT Z OPT MMF
WB B TVQFSBSOPT DPOTUBOUFNFOUF NFEJBOUF

MB BQPSUBDJOO Z SFBMJ[BDJOO EF OVFWBT JEFBT
JOOPWBEPSBT

1BSB UFOFS NAT JOGPSNBDJOO EF OVFTUSP 1SPZFDUP .FEJPBNC
QVFEF WJTJUBS MB QAHJOB XFC EFM $PMFHJP XXX MBFODBSOBD.
I-BQJDFSPz RVF TF QVCMJDBO BOVBMNFOUF DPO JOGPSNBDJOO B
B MP MBSHP EFM DVSTP Z FM CMPH EF 'BOZ .FOPS NBFTUSB EFM $
KBJOWFSOBEFSP CMPHTQPU DPN RVF SFDPHF UPEB MB IJTUPSJB E









)"$*& /%0 $*/&

3FTQPOTBCMF EFM 1SPZFDUP
"HVTUIO -BSSE
KBHVTUJOMBSSFI!HNBJM DPN

"VUPSFT
"HVTUIO -BSSE $SJTUJOB .BESJE Z 9BWJFS 1BSEP
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-B QSFTFODJB EF BMVNOBEP
BQSFOEJ[BKF FT DBEB WF[ N
USBT BVMBT 1PS FMMP DPOQO
GFOONFOP TPDJBM BM RVF F
EFCF BEBQUBSTF

1PS PUSP MBEP UBNCJEO FT
DVFOUF MB QSFTFODJB EF B
PUSBT DVMUVSBT "Ti FM DPN
EPOEF BMHVOP OJNPT TVGSF
USBEJDDJPOFT FOUSF MP RV
Z MB NBZPSJUBSJB

IVFTUSP TJTUFNB FEVDBUJW
TFOTJCIJMJ[BEP DPO FM UFNBH
EBE QFSP BUO FTUBNPT BMH
DPO q VJEF[ FTUB FEVDBDJOO

1PS FTUF NPUJWP EFDJEJNPT
QSPZFDUP EPOEF BCPSEBNPT]
DB DBEB WF[ NAT QSFTFOUF
DPO MB p OBMJEBE EF QPTJCJ
JOUFSBDDJOO FM FOSJRVFD
EF MPT NJFNCSPT EFM HSVQH
DVMUVSBMJEBE

-MFWBNPT B DBCP MB FYQFS
QPS USFT VOJEBEEFT EJEADU
USIJNFTUSF FO FM DVSTP EF
NVZ IFUFSPHFOFP ZB RVF FT
BMVNOPT DPO HSBOEFT EFT
FM QVOUP EF WJTUB EF NBEV
DVMUVSBM

&M QSPZFDUP DPOTJTUJO FO
DPSUPNFUSBKF B QBSUJS EF
UP Z TF MMFWO B DBCP USBO
BTJHOBUVSBT EF JOGPSNAUJ

S 'BWPSFDFS VO BQSFOEJ[

S 'PNFOUBS MB JODMVTJOC

S %WFTBSSPMMBS TFOUJNJF

S $SFBS VO TFOUJNJFOUP

S %FTBSSPMMBS BDUJUVEH

S &YQSFTBS B USBWET EFM

S 3FQSFTFOUBS Z FWPDBS

O#+&5*704

BDFQUBDJOO Z UPMFSBO
QPTJUJWP NFEJBOUF MB

EF BRVFMMPT BMVNOPT [
EFTUSF[BT Z DBQBDJEBE

EF POQPSUVOJEBEFT EFM
EFTGBWPSFDJEP TPDJPD

DPOp BO[B Z BDFQUBDJO
MPT BMVNOPT EFM HSVQ

Z USBCBKP FO FRVJQP

SFTQFUP Z TINQBUIB IBD
DPO DBQBDJEBEFT EJGFS

IBDJB MPT EFNAT

EJGFSFOUFT BDDJPOFT
FNPDJPOFT

EJWFSTPT EF MB SFBMJE
DPOPDJEPT P JNBHJOBEHR
FYQSFTBSMPT NFEJBOUF
QPTJCIJMJEBEFT TINCOM
FM DJOF

%FTBSSPMMBS DPOEVDUBT EF SI

DJB

BKF TPC
JOUFSQ

Z QBS|
PO NFC
ET

S 1SPNPWFS MB JOUFHSBDPOO F J

BMVNOE
YMUVSB

OUPT E
IBDJB
p

EF QFSL

T EF UF
B QF ST
FOUFT

%FTBSSPMMBS DPOEVDUBT SFTQ

QSPQJ
TFOTBD.

BTQFDL
BE WJW
T Z
MBT
DBT RV

MFOHVB WBMFODJBOB
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-B FYQFSJFODJB MMFWBEB B DBCP FTUA CBTBEB FO MB FEVDBDJO!
DBDJOO FO WBMPSFT Z QPS MP UBOUP NVZ FTUSFDIBNFOUF MJHE

&EVDBUJWB 7FESVOB
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1PEFNPT EFTUBDBS RVF FM USBCBKP SFBMJ[BEP BUFSSJ[B TPC
OVFTUSB QSPQVFTUB FEVDBUJWB

&OUFOEFNPT B MB QFSTPOB DPRM® MBTTESNATD QFBBOBT DSFT
QFUVPTB EJBMPHBOUF RVF JOUFHSB Z WBMPSB B MPT EFNAT

1PUFODJBOEP WBMPSFT FO OVFTUSPT BMVNOPT QBSB RVF D
GSBUFSOB Z TPMJEBSJB RVF BDFQUB WBMPSB BQPZB Z EFpF

%&4"330--0 %&- 130:&$50

&M QSPZFDUP TF MMFWO B DBCFEJHADUBOEBP BESBNOVNORE EEFHVSB
DJOO DBEB VOB

60JEBE %JEADUJDB EF MB MFDUVSB BM HVJOO DJOFNBUPHSA;

&M PCKFUJWP EF FTUB VOJEBE FSB RVF MPT BMVNOPT DPOPDJ
DSFBUJWJEBE Z EF MB OBSSBUJWB QPS NFEJP EF JNAHFOFT FO
[BNPT MBT DANBSBT RVF UFOIBO N@&TP BP NCBROCP WDRARNMB EETCBK B DB
MJEBE P UFMEGPOPT NOWJMFT DPO QPTJCJMJEBE EF HSBCBS F(
DPOPDJFTFO UPEPT MPT FMFNFOUPT RVF TPO OFDFTBSJPT QBSt

"M NJTNP UJFNQP QSFUFOEIBNPT RVF UPNBSBO DPOUBDUP DPO
HFO FO NPWJNJFOUP VUJMJ[BOEP MB DANBSB p MNBOEP QMBOF
[BOEP BMHVOBT UEDOJDBT Z BQSFDJBOEP DONP TF QVFEF OBSS
Z DPNVOJDBS NFKPS MB SFBMJEBE B USBWET EF MB JNBHFO FO

$PODFQUPT "DUJUVEFT
&M WIEFP Z TVT UJQPT 0QJOJOO TPCSF MB OBSSBUJWB EF

*EFB JOJDJBM QBSB SFBMIVBERDE QNG WHINIEOUP

7BMPSBDJOO EF MB JNBHFO p MN
*NBHFO FO NPWJNJFOUP )
©FO INJFOUP yoNP BSUF UEDOJDB z NFEJP EF C

(VIOO EF SPEBKF NVOJDBDJOO

&MFNFOUPT EF MB OBSSBUIMBJIJWITWEY MB QSPQJB BDUJUVE

5JQPT EF QMBOPT DJOF

$ANBSB EF WIEFP "QSFDJBDJOO GBWPSBCMF EF MB E
DSFBUJWB

1SPDFEJNJFOUPT *OUFSET QPS MB p MNBDJOO Z TVT (

%JGFSFODJBDJOO FOUSFEBEBHFO pKB Z

NOWJIM
DUJWJEBEFT

3FBMJ[BDJOO EFM HVI60 EENVGE QFMIiDV

MB "DUJWJEBE QSBDUJDBS DPO MB D

) MB JOUFODJOO EF DPNQSPCBS |
OAMJITJIT EFM NPWJNJFOG?MEEB@%H”H%QUBS MB SFBMJEBE N
HFO UF VOB DANBSB EF WIEFP MPT BMV}
%JTUJODJOO FOUSF HEOPSWUFESP® RMB p MNBS MBT TJHVJFO
DJOO DFOBT DPUJEJBOBT
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d 'JMNBDJOO EF EJWFSTHERT'JMNPT QWBOPT EFUBMMF VUJMJ[BO
QMBOPT QMBOP HFOFSBIMDS®MEBOMB DANBSB

NEEYR QMBOR NFEJP DPSPFIWRHEBR”  MFDUvsB EFM DVFOuP

) _ P F +_ #VDBZ BEKVOUP FO ¥
d E'JJ“T”UBBgé?STDgSD“g?AE?N%%é%%@%ﬁﬁﬂ”wp Z SFBMJ[BDJIOC
v FTVNFO DPO P : FSTPOBM

d "JMNBS DPO TVQFS HsES BonWigsPPO PRIOCJIOO QFESTPO
HSBO BOHVMBS OPSNBM "DHPFMWPERFUJWHCBUF FO UPSOP B M
TVQFS UFMFPCKFUJWP PQJOJPOFT FYUSBIEBT QPS MPT BMVNI

d 'JMNBS VO QMBOP EF MBSHB KYEBPIOPMBCPSBDIOO EF VO HV
FMJHIJFOEP VOB TJUVBDg@Q B MB RMIBSUIJS EFM DVFOUP DP(
IBZB NVDIBT QFSTPOBT 3 WAOIBRFHF EF HSBCBS QPTUFSJPSNF!

MPT EJGFSFOUFT UJQPT\kF JHMB@R ZUEBK F
DPMPDBDJOO EF MB DANBSB

6O0JEBE %JEADUJDB EFM HVJOO DJOFNBUPHSAp DP B MB HSBCBD

5SBT UFOFS MBT QSJNFSBT FYQFSJFODJBT DPO VOB DANBSB FO
MPT BMVNOPT BQSFOEJFSPO B SFqFKBS FO JNAHFOFT MP RVF QF
NJTNPT IBCIiBO FTDSJUP

$PODFQUPT 7BMPSBDJOO EFM DJOF DPNP OBSSBU
'"JMNBDJOO TFDVFODJBM *OUFSET QPS MB OBSSBUJWB EF MB J
4POJEP BVEJP NOWJM
_FOHVBKF DJOFNBUPHSAPDPWJIEBEFT

.PWJIJNJFOUPT EF DANBSB "DUJWJEBE p MNBS TFDVFODJBMNF(
TJO NPOUBKF TFHUO FM HVJOO SFBMJ]
1SPDFEJNJFOUPT QSFWJIJBNFOUF -B EJpDVMUBE EF FT

*EFOUJp DBDJOO EF EJGFEPYY WP Fiblp $BEPYDBCB FO RVF TF EFCI
FSSPSFT ZB RVF QBSB MPHS

. FWJUBS
SFBMJ[BDJOO EF p MNBDJIR@RV \WFOePFEPBEM OoP TF IBDIB OJOHI
EP UJQP EF NPOUBKF

6UIJMJI[BS FGFDUPT FTQFDJBENMFWIEBE pMNBS QPS QBSUFT FM

&GFDUVBS QMBOPT EJGFFROUFM NFEIBHUWPOUBS MBT JNAHFOF
BOHVMBDJOO QPTUFSJPSNFOUF

" "DUJWJIEBE BQMJDBS TPOJEPT Z NU’
DUJUVEFT B MBT JNAHFOFT RVF p MNBNPT BOUF
+VJDJP TPCSF FM MFOHVRIKFISNDHOFRBIESB DPNQSFOEFS RVF F
HSAp DP TPOJEP FT FM DPNQMFNFOUP JEFBM E

0QJOJOO TPCSF MB JNQPYBBIPBSERIPHP DIJOFNBUPHSApP DB
NBS MB SFBMJEBE
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60JEBE %JEADUJDB EF MB HSBCBDJOO B MB FEJDJOO EFM DP¢

&0 FTUB QBSUF MPT BMVNOPT QBTBSPO B USBCBKBS BM BVMB E
FO FM NPOUBKF EF MBT JNAHFOFT VUJMJ[BOEP MFM QSPHSBNB
EPXT .PWJF .BLFS

$PODFQUPT $PNQBSBDJOO FOUSF MP RVF TF QV
%ETDSJCJS RVE ET EM NPW&)?%DPO NFEJPT DBTFSPT Z DPO O

FDOPMPHIBT
PNQBSBS EJWFSTPT FTUJMPT NP B
K$F Q *%UFEET Q(Bg BQSFOEFS B SFBMJ]

QSPEVDUPT DJOFNBUPHSAp DPT D
"OBMJ[BS FM QSPHSBNB bRk FEJPIPOBEF

WIEFP NPWJF NBLFS FO FM EBFEERFESSs BosFoEFs B sFBMIJ

&OVNFSBS WFOUBKBT F JOQBPEWFHORF DUBFNBUPHSAp DPT DPO
EFM NPOUBKF DPO NFEJPWJZRBEO NF

EJPT
"DUJWIEBEFT

LSPDFEJNJFOUPT "DUJWJEBE $PO MBT p MNBDJPOF]
1SPEVDDJOO EF WJEFPBFNMEJBORF FO MB BDUJWJEBE BO!
NPOUBKF DBTFSP QBTBNPT B SFBMJ[BS FM NPOUBKF |

1SPEVDDJOO FO FM PSEFGBEPYBEPS TJHVIFOEP MPT TJHVJF

) BTIPT
4POPSJ[BDJOO EF VOB QFS’“.'?:YNIQBS Z DPSUBS MBT JNAHFOFT
. d *ODMVJS UFYUPT Z UJUVMBSFT
PUJUVEFT d )BDFS MB TPOPSJ[BDJOO
0QJOJOO TPCSF MB VUJMA[BFBMI[EEMQBVOEBT EF NPOUBKF
QBSB OBSSBS IJTUPSJBT RI T¥Y®NGRFUBS Z FEJUBS p OBMNFOU

7BMPSBDJOO EF MB VUJMJEEBEUPHN kLS Bish
EVDDJOO DJOFNBUPHSAp DB DPNP FMF
NFOUP QBSB BQSFOEFS
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/"33"%03 &TUB FT MB IJTUPSJB EF VO IPNCSF

B RVJFO ZP EFp OJSiB DPNP VO CVTDBEPS VO
CVTDBEPS FT BMHVJFO RVF CVTDB OP OFDFTB
SJBNFOUF BMHVJFO RVF FODVFOUSB G5BNQPDP
FT BMHVJFO RVF OFDFTBSJBNFOUF TBCF MP RVF
FTUA CVTDBOEP &T TINQMFNFOUF BMHVJFO QBSB
RVJFO MB WJEB FT VOB CUTRVFEB

#64$"%03 &/ 0'" 5FOHP VOB TFOTBDJOO
NVZ FYUSBNB UFOHP RVF CVTDBS VOB DJVEBE

5&950 &/ 1"/5"--" 5SBT EPT EIBT EF WJB
KF

58950 &/ -¥1*%" "CEVM 5BSFH WJwWJO BRNPT
NFTFT TFNBOBT Z EIBT

#64$"%03 &/ 0'' e2VE IPSSPS FT VO DF
NFOUFSJP EF OJNPT e&M RVF NAT IB WIJWJEP OP
TVQFSB MPT PODF BNPT

$6*%"%03 ~-MPSBT QPS BMHUO GBNJMJBS

#64%$"%03 /P QPS OJOHUO GBNJMJBS ~2VE
QBTB FO FTUF QVFCMP ~2VE IBZ EF UFSSJCMF
FO FTUB DJVEBE ~1PS RVE IBZ UBOUPT KOWFOFT
NVFSUPT Z FOUFSSBEPT ~2VE NBMFpDJP QFTB
TPCSF FTUB HFOUF RVF MFT IB PCMJHBEP B DPOT
USVJS VO DFNFOUFSJP EF OJNPT

$6*%" %03 :B QVFEFT USBORVJMJ[BSUF /P IBZ
OJOHUO NBMFpDJP -P RVF PDVSSF FT RVF BRVI
UFOFNPT VOB BOUJHVB USBEJDJOO "IPSB NJT
NP UF MP FYQMJDBSE

$6*%" %03 &/ 0'' $VBOEP VO KPWFO DVN

QMF RVJODF BNPT TVT QBESFT MF SFHBMBO VOB
MJCSFUB QBSB RVF TF MF DVFMHVF BM DVFMMP
&OUSF OPTPUSPT FT USBEJDJOO RVF B QBSUJS EF
FTF NPNFOUP DBEB WF[ RVF BMHVJFO EJT

GSvUuB JOUFOTBNFOUF EF BMHVOB DPTB BCSB MB
MJCSFUB Z BOPUF MBT DPTBT RVF MF IBDFO GFMJ[ MB
FNPDJOO EFM QSJNFS CFTP FM OBDJNJFOUP EFM
QSJNFS IJKP MB CPEB EF MPT BNJHPT FM WJBKF
NAT EFTFBEP MB WVFMUB EFM IFSNBOP EF VO

QBIT MFKBOP Z BM MBEP BOPUF DVBOUP UJENQP
EVSO FM QMBDFS EF FTUBT TJUVBDJPOFT $BEB NPNFOUP

$6*%" %03 &/ 0'" $VBOEP BMHVJFO NVFSF UFOFNPT MB DPTUVNCSF EF BCS.
FM UJFNQP RVF IB EJTGSVUBEP QBSB FTDSJCJSMP TPCSF TV UVNCB 1PSFk
UOJDP Z WFSEBEFSP UJFNQP WJWJEP
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60B QBSUF JNQPSUBOUF EF MB QVFTUB FO QSADUJDB EFM QSPZ
MBT EJp DVMUBEFT DPO RVF OPT FODPOUSACBNPT QBSB MMFWB

-B FEBE EF MPT BMVNOPT Z TV NBOFSB EF QFSDJCJS MB SFB?!
EJFSBO BEPQUBS QVOUPT EF WJTUB EJGFSFOUFT BM RVF JNQI
TPDJFEBE

-B GBMUB EF NBUFSJBMFT FTQFDIGDPT QBSB IBDFS DJOF OPT
SFMBDJPOBEPT DPO MB GBTF EF FEJDJOO EFM WIEFP &MMP I,
TJPOFT UVWJETFNPT RVF VUIJMJ[BS NBUFSJBM BEBQUBEP

-B OFDFTJEBE EF UPNBS DPODJFODJB EF OVFTUSPT QSPQJP’
UuBOUP MB QSPQJB EJp DVMUBE QBSB OP DBFS FO DVMUVSBMJ-
JOUFSDVMUVSBM B FTUF UFNB

&0 EFp OJUJWB )BDJFOEP DJOFFIEFANEPTUG R BNEFMB FRWDBDJO(
FO WBMPSFT FT QPTJCMF FO MB FEVDBDJOO TFDVOEBSJB USBCH

-PT BMVNOPT IBO GPSNBEP QBSUF EF VOB FYQFSJFODJB EPOEF
MB EJWFSTJEBE TF QVFEF USBOTGPSNBS FO BMHP FOSJRVFDFE
JNQMJIDB BQSFOEFS B WJWJS SFTQFUBOEP BM PUSP RVF TJFN
VOB QFSDFQDJOO QPTJUJWB EF EM

1PS PUSP MBEP IBO EFTDVCJFSUP RVF DPO FM DJOF OPT QPEF
EFNAT EF GPSNB EJTUJOUB OPT QPEFNPT FYQSFTBS DSFBUJW
MPT MFOHVBKFT DPOPDJEPT Z QPEFNPT QBTBS SBUPT BHSBEB
USPT TJOP UBNCJEO DPO OVFTUSPT DPNQBNFSPT Z GBNJMJBSF
OBSSBDJOO VO EPDVNFOUBM QVFEF TFSWJS EF JOTUSVNFOUP
FYQSFTJOO QMATUJDB Z EF DPNVOJDBDJOO



